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Kerala State Power and Infrastructure Finance Corporation Limited
FOURTEENTH ANNUAL GENERAL MEETING

NOTICE

Notice is hereby given that the Fourteenth Annual General Meeting of the members of Kerala State
Power and Infrastructure Finance Corporation Ltd. will be held at 3 PM on Friday, the 24" day of August
2012 at the Registered & Administrative Office of the Company at KPFC Bhavanam, Vellayambalam,
Thiruvananthapuram, to transact the following business.

ORDINARY BUSINESS

1. To receive, consider and adopt the Directors’ Report, Audited Balance Sheet as on 31-03-2012 and
Statement of Profit and Loss for the year ended 315 March 2012, Cashflow statement etc. the report
of the Statutory Auditors thereon, the comments of the Comptroller and Auditor General of India
and the comments of the Principal Secretary (Finance), Finance Department, Government of Kerala.

2. To fix the remuneration of the statutory auditors for the financial year 2012-2013.

SPECIAL BUSINESS
1. To borrow in excess of aggregate of paid up capital and free reserves upto Rs. 50 crores.

2. To approve loans to KSEB u/s 372A of the Companies Act 1956 in excess of Sixty percent of paid up
capital and free reserves.

By order of the Board of Directors
For and on behalf of Kerala State Power and
Infrastructure Finance Corporation Ltd.

Date :21-08-2012 Sd/-
Place : Thiruvananthapuram. K Kumari Devi
Managing Director (i/c)

Note: 1. A member entitled to attend the Annual General Meeting will be entitled to attend a Proxy.
A Proxy need not be a member. Proxies shall be deposited at the Registered Office 48 hours
before the meeting. A proxy Form is enclosed.

2. An explanatory statement in respect of Special Business as required u/s 173(2) of the
Companies Act, 1956 is enclosed. None of the Directors are personally interested in the
item under Special Business.
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EXPLANATORY STATEMENT U/S 173(2) OF THE COMPANIES ACT, 1956

Special Business
Item No.1:
To approve borrowings in excess of paid up capital and free reserves upto Rs. 50 crores.

In the 70" Board Meeting held on 14.08.2012, consent of Board of Directors was given subject to the
approval of shareholders to borrow in excess of paid up capital and free reserves of the company upto Rs.
50 crores. The aggregate of paid up capital and free reserves is Rs. 48.69 crores,

The financial assistance is mainly required for financing the requirements of KSEB to meet additional
commitment towards purchase of power. The following resolutions have been passed in the meeting of
the Board of Directors held on 14.08.2012.

"Resolved that subject to consent of shareholders under the provisions of Section 293(1)(d) and
other applicable provisions if any of the Companies Act, 1956, consent of the Board of Directors be and is
hereby accorded for borrowing upto Rs. 50 crores by term loans/overdraft from banks/Financial
Insitutuions, deposits from public or by any other means, not withstanding that the moneys to be borrowed
together with the monies already borrowed by the company (apart from temporary loan obtained from
the company's bankers in the ordinary course of business) will exceed the aggregate of the paid up capital
of the company and its free reserves."

"Resolved further that the Managing Director be and is hereby authorised to negotiate with the
banks/financial institutions to finalise the terms and conditions of sanction of financial assistance, execute
the necessary agreements deeds and other realted documents with the banks and to do all the necessary
acts, deeds and things in this regard."

The following resolution may be passed by the members to achieve the aforementioned purpose.
None of the directors are interested in the resolution.

Ordinary Resolution:

"Resolved that the consent of the shareholders under the provisions of Section 293(1)(d) and other
applicable provisions, if any, of the Companies Act, 1956 be and is hereby accorded for borrowing upto Rs.
50 crores by term loans/overdraft from banks/financial institutions, deposits from public or by any other
means, not withstanding that the moneys to be borrowed together with the moneys already borrowed by
the company (apart from temporary loan obtained from the company's bankers in the ordinary course of
business) will exceed the aggregate of the paid up capital of the company and its free reserves."
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Item No.2:

To approve loans upto 50 crores to KSEB in excess of sixty percent of aggregate of paid up capital and
free reserves.

KSEB vide letter dated 08.08.2012 had requested for a short term loan of Rs. 50 crores for meeting
the power purchase liabilities/making payment toM/s NTPC. The Board of Directors in its meeting held on
14.08.2012 has given their unanimous approval for lending an amount upto Rs. 50 crores to KSEB subject to
approval of shareholders of the company. Since the loan limit exceeds 60% of aggregate of paid up capital
and free reserves, consent of shareholders is sought. The loan if consent is obtained is intended to be
arranged by utilizing the company's own funds and by utilizing the financial assistance for which different
banks have been approached.

Calculation of limit:

Paid up Share Capital (1) Rs. 26.65 cr
Reserves & Surplus (2) Rs.22.04 cr
60% of (1) + (2) Rs.29.21cr.

Terms and conditions fixed in the Board Meeting for sanction of loan to KSEB are as follows:

Loan amount : Upto Rs. 50 crores.

Nature : Short term

Purpose : For meeting power purchase liabilites/making
payment to M/s NTPC

Tenure : One year

Interest : 11.50% p.a for the portion released as loan from

the surplus funds of the company and for the
balance loan, borrowing rate plus 1% subject to a
minimum of 11.5% p.a Penal Interest: 2% for
delayed re-payment of interest/principal

Repayment . Principal: Bullet payment

Interest : To be serviced monthly.

Processing Fee : Nil

Security : Corporate Guarantee from KSEB to the tune of Rs.

50 crores/actual loan availed by KSEB.
The matter is placed for consideration in this Annual General Meeting for approved of the members
and to pass the following resolution.

Special Resolution

"Resolved that the consent of the shareholders of the Company be and is hereby accorded as
provided under Section 372A and other applicable provisions if any of the Companies Act, 1956 to the
Board of Directors to provide loan to Kerala State Electricty Board in excess of sixty percent of the paid up
capital and free reserves."
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Kerala State Power and Infrastructure Finance Corporation Limited

(A Government of Kerala Undertaking)
KPFC Bhavanam, Vellayambalam, Sasthamangalam P.O., Thiruvananthapuram - 695 010
PH: 0471-2735533, 2735522 (MD), Telefax: 0471-2735511
e-malil : kspifc@asianetindia.com
Website : www.kspifc.com

PROXY FORM

Of e or failing him ..o, as my proxy to
vote for me on my behalf at the Fourteenth Annual General Meeting of the Company to be held at 3PM on

Friday, the 24" Day of August 2012 or any adjournment thereof.

Signed this ....veeiiiiiic day of .oeeeeiiiiiiiiiin,
: Revenue :
| Stamp |
) i % 1/- I
Signature
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Kerala State Power and Infrastructure Finance Corporation Limited

Thiruvananthapuram.

DIRECTORS’ REPORT

To
The Members of
Kerala State Power and Infrastructure Finance Corporation Ltd.
Thiruvananthapuram.

Gentlemen,

1 The Board of Directors of Kerala State Power and Infrastructure Finance Corporation Ltd have
great pleasure in presenting the Directors’ Report of the Company with the audited statement of
accounts for the year ended 31-03-2012.

2. Important developments during the financial year 2011-12.

2.1 Our Company has provided Financial Assistance by way of Mobilisation advance to PSU's and
other firms on the strength of Purchase Orders received by them from Kerala State Electricty
Board to supply goods. In addition to that loan to the tune of Rs. 5 crores was disbursed to Keltron
Component Complex Ltd for the manufacture of power related components.

3. Financial Results

3.1 No new loans were sanctioned for infrastructure projects during the year.

During the year the Company has sanctioned short term loans amounting to ¥1158.57 lakhs to the
organisations supplying electrical components to KSEB under a loan scheme of providing loan
against the supply bills raised in favour of KSEB with repayment guaranteed by way of a tripartite
agreement executed among KSEB, KSPIFC and the respective firm. The income generated by way
of interest on these short term loans during the year is I 21.43 lakhs.

3.2 Revenue from operations during the year ended 31-03-2012 was 3 199.30 lakhs compared to

T 2029.59 lakhs in the previous year. The reduction in income from operations during the year is
attributed to redemption of Bond Series Ill. Other income mainly, interest on Fixed deposits
placed with Banks was ¥ 426.27 lakhs during the year as against ¥309.04 lakhs during the previous
year. The Company has achieved profit after tax ¥ 356.92 lakhs, compared to 3278.29 lakhs during
the previous year. The following table gives the brief particulars of financial results.
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Particulars Ason 31.03.2012 Ason 31.03.2011
(% in lakhs) (% in lakhs)
Revenue from operations 199.30 2029.59
Other Income (Including prior period income) 426.27 309.04
Total Revenue 625.57 2338.63
Employee benefit expense 12.08 11.06
Finance Costs 64.00 1748.57
Depreciation and amortization expense 14.86 17.23
Other expenses 18.28 181.52
Total Expenditure 109.22 1958.38
Profit before tax 516.35 380.24
Tax expense 159.43 101.95
Profit after tax 356.92 278.29

Share Capital

The paid up share capital as on 31-03-2012 is ¥ 2665 lakhs. There is no change in share capital
during the year. No additional equity contribution was received from Government of Kerala or

Kerala State Electricty Board.

Reserves and Surplus

The Reserves and Surplus as on 31-03-12 stands at ¥ 2561.31 lakhs compared to 32204.39 lakhs for

the previous year.

Lending operations

The particulars of loans disbursed during the year and outstanding as on 31-03-2012 are given in the

following table.

(% in Lakhs)

Sl. Particulars of Loan Disbursements Outstanding
No during on
2011-2012 31-03-2012
A) To Keltron Component Complex Ltd. | 500.00 500.00
B) To Firms supplying electrical 3548.57 1319.25
Components to KSEB
Grand Total (A+B) 4048.57 1819.25
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afleiean gel.

12. SN MIWRo 1956-HL1 217-00 Alds)a] GRMWINVIBHNAM aIGIWIVIGE ?)S)DED (aIGanelo
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7.

Sources of Finance

The main source of finance utilized by the company during the year is stated below.

Annual Report 2011-12

(% in Lakhs)

Sl.
No

Source of funds

Facility

Limit

Amount
outstanding

From Banks

Central Bank of India

2430.00

774.19

8. Directors
The Directors of the Company as on 31.03.2012 were Sri. Pradeep Kumar IAS, Principal Secretary to
Government, Power Department, Government of Kerala, who was the chairman, Sri T M Manoharan,
Chairman, Kerala State Electricty Board, Sri S. Venugopal, Member Finance, Kerala State Electricty
Board, Sri M Girees Kumar IAS, Officer on Special Duty, Finance Resources, Finance Department,
Government of Kerala and Smt K Kumari Devi, Managing Director (i/c)

The Board wishes to place on record their appreciation for the valuable services rendered by all
the Directors during their terms of office.

9. Auditors
M/s C R Gopakumar & Co, Chartered Accountants, Thiruvananthapuram are the statutory Auditors
for the year 2011-2012 who were appointed by the Comptroller and Auditor General of India. The
remuneration of the statutory auditors for the year 2011-2012 has been fixed at Rs.20,000/-(all
inclusive plus service tax) by the shareholders in the Annual General meeting held on 23.12.2011.

10.1

nternal Auditors

M/s Suresh Babu and Associates, Chartered Accountants, Thiruvananthapuram were re-appointed
as the Internal Auditors of the Comapny for the year 2011-2012

11. Conservation of energy, technology absorption and foreign exchange earnings and out go

12,

Provisions regarding information on conservation of energy and technology absorption specified
under section 217 of the Companies Act 1956 are not applicable to the company. There is neither

foreign exchange earnings nor outgo during the year.

Particulars of employees drawing remuneration exceeding the limits prescribed under section 217
of the Companies Act 1956.

There are no employees in the Company who have drawn remuneration in excess of the limit
prescribed under the Companies Act 1956, either for the whole year or any part of the year.

13. Directors’ Responsibility statement

On the basis of the Report of the Internal Auditors, the Directors do hereby certify the following as

required under Section 217 (2AA) of the Companies Act, 1956.

1. The Accounting standards applicable have been followed in the preparation of Annual Accounts.
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2. The Accounting policies have been selected and applied consistently and judiciously, and
estimates made are reasonable and prudent so as to give a true and fair view of the state of
affairs of the company for the financial year 2009-2010 and profit for the said period.

3. The Directors have taken proper and sufficient care to ensure the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 1956 for safeguarding
the assets of the company and for preventing and detecting fraud and other irregularities.

4. The Accounts have been prepared on a going - concern basis.

Board meetings
The Board of Directors met five times during the year, ie on 30-06-2011, 29-09-2011,
25-11-2011,23.12.2011 and 18.01.2012.

Audit committee
The present members of the Audit Committee consists of -

1) Sri. M.Girees Kumar IAS - Director
Officer on Special Duty,
Finance Resourses,
Government of Kerala

2) Sri.S Venugopal - Director
Member-Finance
Kerala State Electricity Board

3) Smt K Kumari Devi - Managing Director (i/c)

Buy- back of shares
The Company has not bought back any Shares during the year.

Acknowledgements

The Board of Directors wish to place on record their appreciation and deep sense of gratitude for the
support given by the Government of Kerala, Kerala State Electricity Board, Reserve Bank of India,
Central Bank of India, State Bank of Travancore and all other bankers of the Company. The Board also
wish to place on record their gratitude to all the Companies/Firms borrowing funds from the Company
under the Short term loan scheme of the Company. They also appreciate the dedicated service
rendered by the officers and employees at all levels.

For and on behalf of the Board of Directors

Thiruvananthapuram Sd/-
26.12.2012 Chairman
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Kerala State Power and Infrastructure Finance Corporation Limited
KPFC Bhavanam, Vellayambalam, Tvm - 695010

Balance Sheet as at 31t March 2012

Figures as at the end of | Figuresasatthe end of
Note| the current reporting the previous reporting
Particulars No | Periodie. asat3lst period ie. as at 31st
March, 2012 (?) March, 2011 (?)
A EQUITY AND LIABILITIES
1. | Share holders Funds
a) Share Capital 1 266,500,700.00 266,500,700.00
b) Reserves & Surplus 2 256,131,054.00 220,439,130.00
c) Money received against share warrants - -
522,631,754.00 486,939,830.00
Share application money pending allotment - -
Non-current liabilities
a) Deferred tax liabilities (net) 3 720,916.00 1,740,827.00
720,916.00 1,740,827.00
4. | Current liabilities
a) Short-term borrowings 4 71,068,932.00 71,841,693.00
b) Trade payables 5 20,799,896.00 20,426,525.00
c) Other current liabilities 6 17,194,774.00 27,158,194.00
TOTAL 109,063,602.00 119,426,412.00
632,416,272.00 608,107,069.00
B ASSETS
1. Non-current assets
a) Fixed assets
i) Tangible assets 7 20,193,670.00 21,675,363.00
ii) Intangible assets 8 3156.00 3,666.00
b) Long-term loans and advances 9 166,798.00 317,423.00
20,363,624.00 21,996,452.00
2. Current assets
a) Cash and cash equivalents 10 393,917,214.00 384,273,984.00
b) Short-term loans and advances 11 188,428,454.00 196,811,340.00
c) Other current assets 12 29,706,980.00 5,025,293.00
612,052,648.00 586,110,617.00
TOTAL 632,416,272.00 608,107,069.00
For and on behalf of the Board FOR C.R. GOPAKUMAR AND CO.
CHARTERED ACCOUNTANTS
sd/- sd/- sd/- Sd/-
VINOD MOHAN M. GIREES KUMAR IAS K. KUMARI DEVI C.R. GOPAKUMAR
COMPANY SECRETARY DIRECTOR KSPIFC LTD MANAGING DIRECTOR MCOM, L.L.B, MBL,FCA
Officer on Special Duty (Finance Resources) (i/C) D.I.S.A
Finance Department M.No. 025 946
Government of Kerala Partner

Place: Thiruvananthapuram
Date: 26.12.2012
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3 3
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1 (IO MEEBSIG3 MIIMS8S AIO)ROMo 13 19,930,243.00 202,958,503.00
2. L)) QIQ)MIMEBBUZ 14 42,626,970.00 30,903,902.00
3. @RS QI0)20Mo (1+2) 62,557,213.00 233,862,405.00
4. 6218101 B> U3
af)) RIUMSENO0)OS @RYM)EH)L1L6B3UD 15 1,208,404.00 1,106,188.00
) WM 00} 21210103 16 6,400,347.00 174,857,077.00
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10,922,583.00

195,838,337.00

51,634,630.00

38,024,068.00

51,634,630.00

51,634,630.00

38,024,068.00

38,024,068.00

16,962,617.00

52,094.00
(1,072,005.00)

10,179,231.00

15,756.00

35,691,924.00

27,829,081.00
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Kerala State Power and Infrastructure Finance Corporation Limited

KPFC Bhavanam, Vellayambalam, Tvm - 695010
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31% MARCH , 2012

Note| Figures for the current | Figures for the previous
No reporting period ( Year reporting period ( Year
SI.No. Particulars ended March 31, 2012) | ended March 31, 2011)
4 4
A CONTINUING OPERATIONS
1. Revenue from operations 13 19,930,243.00 202,958,503.00
2. Other Income 14 42,626,970.00 30,903,902.00
3. Total revenue (1+2) 62,557,213.00 233,862,405.00
4 Expenses
(a) Employee benefits expense 15 1,208,404.00 1,106,188.00
(b) Finance costs 16 6,400,347.00 174,857,077.00
(c) Depreciation and amortisation expense | 17 1,486,200.00 1,722,605.00
(d) Other expenses 18 1,827,632.00 18,152,467.00
Total Expenses 10,922,583.00 195,838,337.00
5. Profit/ (Loss) before exceptional and 51,634,630.00 38,024,068.00
extraordinary items and tax (3-4)
6. Exceptional items - -
7. Profit/ (Loss) before extraordinary items 51,634,630.00 38,024,068.00
and tax (5+6)
8. Extraordinary items - -
9. Profit /(Loss) before tax (7+8) 51,634,630.00 38,024,068.00
10. | Tax expense:
(a) Current tax expense for current year 16,962,617.00 10,179,231.00
(b) (Less): MAT credit (Where applicable) - -
(c) Current tax expense relating to prior year - -
(d) Deffered tax/(liability) - Current Year 52,094.00 15,756.00
(e) Deffered tax/(liability) - Prior Period (1,072,005.00) -
11 | Profit/ (Loss) from continuing operations 35,691,924.00 27,829,081.00
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12.

12.

12

12.

13.
14.

Discontinuing operations

i Profit/ (Loss) from discontinuing
operations (before tax)

ii. Gain/ (Loss) on disposal of assets/
settlement of liabilities attributable to
the discounting operations

iii. Add/(Less): Tax expense of
discounting operations
a) an ordinary activities attributable
to the discontinuing operations.
b) on gain/(loss) on disposal of assets/
settlement of liabilities

Profit/ (Loss) from discontinuing
operations (12.i + 12.ii + 12.iii)
Tax Expenses of discontinuing operations

Profit/(Loss) for the year (11 + 13)

35,691,924.00 27,829,081.00

15.

15.

i  Earnings per share ( of Rs.10/- each):
(a) Basic
i) Continuing operations

ii) Total operations

Diluted
i) Continuing operations

(b)

ii) Total operations

ii Earnings per share ( excluding extra ordinary items):
(of Rs. 10/- each)

(a) Basic

i) Continuing operations

ii) Total operations

(b) Diluted

i) Continuing operations

ii) Total operations

Statements on significant accounting policies

19 1.34
1.34

0.78
0.78

For and on behalf of the Board

Sd/- Sd/-
VINOD MOHAN M. GIREES KUMAR IAS
COMPANY SECRETARY DIRECTOR KSPIFC LTD

Officer on Special Duty (Finance Resources)
Finance Department
Government of Kerala

Place: Thiruvananthapuram
Date: 26-12-2012

FOR C.R. GOPAKUMAR AND CO.
CHARTERED ACCOUNTANTS

Sd/-
K. KUMARI DEVI
MANAGING DIRECTOR
(i/C)

Sd/-

C.R. GOPAKUMAR
MCOM, L.L.B, MBL,FCA
D.I.S.A
M.No. 025 946
Partner
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KSPIFC

Kerala State Power and Infrastructure Finance Corporation Limited

KPFC Bhavanam, Vellayambalam, Thiruvananthapuram - 695010.
2011 - 2012

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

A) SIGNIFICANT ACCOUNTING POLICIES

1)

2)

3)

4)

5)

6)

7)

Accounting Convention

The financial statements are prepared under the historical cost convention on accrual basis and in
accordance with the Companies Act, 1956 and mandatory Accounting Standards specified in Rule 3
of Companies (Accounting Standards) Rules, 2006.

Use of Estimates

The preparation of financial statements in conformity with the Accounting Standards generally
accepted in India requires the Management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent liabilities as at the date of
the financial statement and reported amounts of revenues and expenses during the reporting
period. Actual results could differ from these estimates.

Inventories
The company does not keep any stock for trading purpose.

Investment
The Company does not have any investment since no separate policy has been evolved in this
matter.

Fixed Assets and Depreciation

i) Fixed Assets are stated at original cost of acquisition or construction as reduced by the amount
of specific grants received and utilised up to the date of the Balance Sheet less depreciation
written off to date.

ii) Depreciation on Fixed Assets has been provided for under WDV method as per the rates
specified in Schedule XIV to the Companies Act, 1956.

iii) 20 cents of land assigned by Government of Kerala to the Company is not alienable for a period
of 12 years from the date of assignment and no title deed is executed for the above.

Revenue Recognition
Interest income is accounted on accrual basis and lease rent is accounted for on due basis. Any
other income is recognized as and when it is received.

Employee Benefits
The Company provides Gratuity and Leave Encashment to employees, which are Defined Benefit
Plans, the liabilities for which are determined and provided for on the basis of intimation
received from LIC.

Gratuity is funded with Life Insurance Corporation of India (LIC). The Company makes annual
contributions to the gratuity fund administered by trustees and managed by LIC. However, the
Company has not made any annual contribution / provided during the year. The company has not
made actuarial valuation as per AS 15.
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8) Taxes on Income
a) Deferred income tax asset/liability is computed in accordance with Accounting Standard 22 —
‘Accounting for Taxes on Income’ (AS-22), as notified by the Companies (Accounting Standards)
Rules,2006. Tax expenses are accounted in the same period to which the revenue and expenses
relate.

b) Provision for current income tax is made for the tax liability payable on taxable income after
considering tax allowances; deductions and exemptions determined in accordance with the
prevailing tax laws. The difference between the taxable income and the net profit before tax
for the year as per the financial statements are identified and the tax effect of timing
differences is recognized as a deferred tax liability. The tax effect is calculated on accumulated
timing differences at the end of the accounting year based on effective tax rates substantively
enacted by the Balance Sheet date.

9) Accounting for Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognized in terms of Accounting Standard 29 - ‘Provision, Contingent Liabilities
and Contingent Assets’ (AS-29), notified by the Companies (Accounting Standards) Rules, 2006,
when there is a present legal or statutory obligation as a result of past events, where it is probable
that there will be outflow of resources to settle the obligation and when a reliable estimate of the
amount of the obligation can be made. Contingent Liabilities are recognized only when there is a
possible obligation arising from past events due to occurrence or non-occurrence of one or more
uncertain future events, not wholly within the control of the Company, or where any present
obligation cannot be measured in terms of future outflow of resources or where a reliable estimate
of the obligation cannot be made. Obligations are assessed on an ongoing basis and only those
having a largely probable outflow of resources are provided for. Contingent liabilities, if any, not
provided for are disclosed in Notes to Accounts forming part of Accounts. Contingent Assets are
not recognized in the financial statements.

10) Borrowing Costs
Borrowing costs are recognized as expense in the period in which these are incurred.

11) Impairment of assets
Consideration is given in the Balance Sheet date whether there is any indication of impairment on
the carrying amount of the company’s fixed asset. If any indication exists, the recoverable amount
of an asset is estimated and impairment loss is recognised wherever the carrying amount of an
asset exceeds the recoverable amount.
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100,000,000.00

26,650,070.00

26,650,070.00

26,650,070.00

26,650,070.00

26,650,070.00

26,650,070.00

Nil

1,000,000,000.00

266,500,700.00
266,500,700.00

266,500,700.00

266,500,700.00
266,500,700.00

266,500,700.00

10.00

100,000,000.00

26,650,070.00

26,650,070.00

26,650,070.00

26,650,070.00

26,650,070.00

26,650,070.00

Nil

1,000,000,000.00

266,500,700.00
266,500,700.00

266,500,700.00

266,500,700.00
266,500,700.00

266,500,700.00

10.00

@YD

26,650,070.00

266,500,700.00

26,650,070.00

266,500,700.00
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Note 1 Share Capital

Annual Report 2011-12

Kerala State Power and Infrastructure Finance Corporation Limited

Particulars

As at 31-3-2012

As at 31-3-2011

Number of
Shares

T

Number of
Shares

(b

—

()

Authorised Share Capital
Equity Shares of Rs 10 each with
voting rights

Issued Share Capital

Equity Shares of Rs 10 each with
voting rights

Opening balance

Fresh Issue

Closing balance

Subscribed and Fully Paid Up
Equity Shares of Rs 10 each with
voting rights

Opening balance

Fresh Issue

Closing balance

Subscribed & not fully paid up
Par Value per Share

Calls Unpaid

By Directors

By Officers

Forefeited Shares(amount
originally paid up)

100,000,000.00

26,650,070.00
26,650,070.00

26,650,070.00

26,650,070.00
26,650,070.00

26,650,070.00

Nil

1,000,000,000.00

266,500,700.00
266,500,700.00

266,500,700.00

266,500,700.00
266,500,700.00

266,500,700.00

10.00

100,000,000.00

26,650,070.00
26,650,070.00

26,650,070.00

26,650,070.00
26,650,070.00

26,650,070.00

Nil

1,000,000,000.00

266,500,700.00
266,500,700.00

266,500,700.00

266,500,700.00
266,500,700.00

266,500,700.00

10.00

Total

26,650,070.00

266,500,700.00

26,650,070.00

266,500,700.00
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@ReH 20glAITEOeNS MB)@] (TVICmEHU8)/
BNIOW Y

720,916.00

1,740,827.00

20gl010890alg BB HMBNISSIOGI@ VoAl ailtdd: MIdlomo HFlem AUBHOHO ILIMBIY oHIGIG
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Note 2 Reserves and Surplus
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Particulars

As at 31-03-2012

As at 31-03-2011

3

b

(a)

(b)

(c)

Special Reserve
Opening Balance
Add: Addtions during the year

Closing Balance

General Reserve
Opening Balance
Add: Transferred from surplus in Statement of Profit or Loss
Closing Balance

Profit and Loss a/c

opening Balance

Add: profit for the current year
Total

Transferred to Special Reserve
Transferred to general reserve

Total

123,250,857.00
1,587.00

116,117,334.00
7,133,523.00

123,252,444.00

123,250,857.00

97,188,273.00
35,690,337.00

76,492,715.00
20,695,558.00

132,878,610.00

97,188,273.00

35,691,924.00

27,829,081.00

35,691,924.00

27,829,081.00

1,587.00
35,690,337.00

7,133,523.00
20,695,558.00

256,131,054.00

220,439,130.00

Note 3 Disclosure under Accounting Standard 22

Particulars

As at 31-3-2012

As at 31-3-2011

i

3

Deferred tax (asset) / liability
Tax effect of items constituting deferred tax liability
Depreciation

Deferred tax liability on above

Deferred Tax liability as per last Balance sheet
Deferred tax for the period

Deferred tax for earlier years rectified

Net Deferred tax (asset) / liability

(29,906,686.00)

5,240,694.16

(9,703,224.00)

1,740,827.00

1,740,827.00

1,725,071.00

52,094.00 15,756.00
(1,072,005.00) -
720,916.00 1,740,827.00

The deferred tax liability shown in the Balance sheet of previous year was wrong due to the mistake in computation. This
has also led to the understatement of profit for that year. The deferred tax liability for previous year was taken as Rs.
15,756./-whereas the actual amount would have been Rs.10,56,249.68. This mistake has been rectified during the year

by adjusting Rs. 10,72,005.68 in current year calculations shown below:
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34,819,633.00

37,022,060.00

71,068,932.00

71,841,693.00

S0 mime Mmdle (el MIeSH OO MIBIGE@ MMIL8 BIAUG (W) WIS («6QWIBMEO®SIOTIQIZI6NS.

&30l - 5 G(SW’ MoNIMU2IW 6&IS}ENIMIBBM

alloeeBwd

@mdao 31.03.2012 )

2mddao 31.03.2011 ])

QAIBORE 62l030), HSOMGo MNIalMEUBID GRS 913
01desnemal 20388

(NIl METBDSH3E 6N
0alLI03 & B O03E6E]

@O &

20,799,896.00

20,426,525.00

20,799,896.00

20,426,525.00

o120 2100M3E8 ()IE6M G:HMAI3MmI QY lalem@d &:mia 31.03.2012 23@@3 4,03,67,585 G3alWIONS HEIO@ WMo M)«HS]2lS36ME. O M3 BIaOE

23R1M2IS6N 2000MIEB SMIMVINS BRCaISH MAHHIO alal@O6MalSle). DY WSOIT 23MIUGHe SMIM SEMENISHNV (alSIE2388 2,06,69,287 @al
29.06.2010 @ @RS 913 ©6M©63 OIGOWISIET. &350 €E6MT SAlHOT QAUMOSSMIMEl 9l 230elen] 29.06.2012 WHEW3ES ERWIGANRW D1B6EIRE 9l
536 066N &2 USWITE DDSISHNUGM 2,03,03,087 Gl @GRSANLIIIEIVY SISIEFS MISWERE OUOIFIT ERSWELAHEE 1,94,42,159 @3al3o (YIGEME]
SAHUMB BIaNE CNIMBISHBINS alelld ERSAICT O&.oPM.6.6nil.Im Mlmzo GRWIG IElgjM3AISIMI. O)EEME] &2AMHMIEAT BRSWELH alelkhIW
1,9472,159 03101 alelRWIgnl GrM3MAl 9l MEIMIES BREOY eI OMUOMFIT M2dwHL03eW0 @O &MU HUIO®STMISBW30 oW DISINS.

MDA (o160)&200] HAISIOSIOTWISE).
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Timing Difference 2011-12

Particulars Depreciation (%) Total (%)
As per accounts 1,486,200.00

As per IT Return 1,694,699.70

Difference -208,500.00 -208,500.00
Income Tax 30% -62,550.00

Surcharge 5% -3,128.00

Education Cess 3% -1,970.00

Deferred Tax Liability current year -67,648.00 -67,648.00
Deferred Tax Liability (Adjustment for OB)

(32.445% - 33.2175%) = 0.77%

Deferred Tax liability 2,013,462.00

Opening Balance — Deferred Tax Liability 31.03.2011 1,740,827.00

Add : Provision for current year — DT Liability 67,648.00

Less: Adjustment for rate change for OB 15,554.00

Less: Correction of mistake of earlier years 1,072,005.00

Closing Balance as on 31.03.2012 720,916.00

Less: Deferred tax asset -

Net Deferred Tax Liability as on 31.03.2012 720,916.00

Note 4 Short term borrowings

Particulars

As at 31-3-2012

As at 31-3-2011

3

i

Overdraft from Central Bank Of India main branch
Overdraft from Bank Of Baroda Peroorkkada branch

Overdraft from Corporation Bank, Vellayambalam branch

Total

71,068,932.00

34,819,633.00
37,022,060.00

71,068,932.00

71,841,693.00

The Company has availed overdraft facilities from banks which are secured against the security of its own fixed

deposits.
Note 5 Trade payables

Particulars

As at 31-3-2012

As at 31-3-2011

3

i

Due to Micro,Small and Medium enterprises Others
For Goods
For Expenses

Total

20,799,896.00

20,426,525.00

20,799,896.00

20,426,525.00

1. The Company had created a provision for an amount of Rs. 4,03,67,585/- as on 31.03.2010 towards the shortfall
of Guarantee Commission together with interest. The request of the Company to convert this amount to Share
capital has not been considered by the government. During the previous year the Company has remitted Rs.
2,06,69,287/- on 29.06.2010 in full settlement of short fall of principal amount as worked out by the company.
Company has also provided additional interest up to 29.06.2010 on the principal amount as per the terms and
conditions of Guarantee Commission. The balance outstanding in Guarantee Commission account of Rs.
2,03,03,087/- represents the interest due to the Government on default payments of Rs. 1,94,42,159/- and a sum of
Rs. 8,60,928/- being excess amount received from KSEB on account of their due share of guarantee commission on
interest payments on bond. The interest on Guarantee Commission payable Rs.1, 94, 42,159/- on which an
application for waiver of interest submitted by company is pending before the Government and accounted.

2. Amounts due to Micro, Small and Medium Enterprises cannot be identified by the Company based on information
available with it and hence not disclosed separately.

17



@

KSPIFC

@®)0la] - 6 WGCAIPHOM MQ) MIOWIDB>UD

adelle nlexiddg” 2011-12

ailalosmyd

®™MBIBaHo

31.03.2012 (%)

mmBaidato 31.03.201 (%)

DG [OPOOD AQ) ENIOWI®HHUD
m1esHaleBBUd

We® (B3Q146BB3U3

8.af)MV.00.ARYA.MY V@3 MIMS88 oSS
mleaHalo

1200
11,556,207.00

1,200.00
14,854,257.00

OROMO®  AIEY)AIM MIGHHalo aleilvd Qaae)gde)s 11,717.00 11,717.00
OOMAI3 AIO)RIM MlGHHalo 80,000.00 80,000.00
@RIV 2SO0 G6NIoeNS ueﬂao@gué&orrﬂ@s 5,543,537.00 12,208,907.00
BRAUMNIUOH2 SOV NIDWID alLI)HHUd 2,113.00 2,113.00
@R 3 17,194,774.00 27,158,194.00

CHO8 GIRY 00IBL T H0M)GRIQHl B olaH®IEd MlMM)o O>:gls MIBEMOTMODIM eI€la) 1,48,54,257 /- @)al
2)BAUBHOOD OBHSIS MEHUAIODITS B06M12fIS)eNE. OB:.af)MV.all.oag).af)al.q8]l @0 Odb.ag)TV.0.@ARYA.aV]
W)o OWNEN88 OSMUS] (ald000 D M) 11.09.2006 M@ 25 AURNHUCDNHENBS aldgaleillvoImomlenss
QUE)2OMDW] HEMENOBHVIGINE. @I 27,03,880/- ©)al 11.09.2006 MA@ 31.03.2011 AUNOWBS B)MWH0LI
QIO)ROMMAOW)o 5,94,170/- ©)al ®MBAUGHOHOD aldSalelImEBIeN88 AIO)ROMAIW]o AUBHeBI8E]2{IS)1MNE.

oo MEHUAINOW 11,556,207/~ D)ol SIS MIGHUAINOWI0 B06M1afls)ens.

2. @RBOHDEMElOY) QROMBEWAW 19 @PMMVAl2)S8S HAIF|SIOME@ MMAVINS B0al 2108E5W GREHDENEZ MY

[elo2e]

80al MAVIWOS aldSOM)E TVOMITW2)88 GRENVENEIY) (ald00m)88 QllaIoB3.

aBQaNo 0N aldg aleilvo @oailwled

830) AURHOMIMBSG3 5,94,170/-
B0) AUGHODIM)GAG3 @RENAIGHO QAISO 23,76,680/-
@R AUBHOT] M) GAM3 85,85,357/-

2)MB)3 elEla) alogalelolmomlenss e mlalailoal nIwymOIG3 CaldOmIg)ans.
®)0la] - 7 (aI®YHUOMIENSS AVIOM)N0IEEES)0  ?h)0la] - 8 alGRIGHUNIW AVICM)AINNIAEBS)0

(alC®Y Do C2I3OmIg)ME.

@)0la] - 9 31322183001 APWald8)o GRAADMBAV)®HSB)0

aflaloesByd ®™MBaIBaHo  31.03.2012 (T) mmdaIdato 31.03.2011 (T)
(o)) O@®.af)0.00 @NIOBAIN) Q1§00 UDLEILITE) - 150,625.00
0305101588 318:0e1 QAWal
(enil) MeHUa 163303 166,798.00 166,798.00
@Y B> 166,798.00 317,423.00

@)0la] - 10 aleMAljo AVAIMAIW AUV} BNS)o

ailalosmyd

®MBIBGaHo

31.03.2012 (%)

mmaIato 31.03.2011 (T)

(ag)) alemano alMIVAOIMMIW AUTV®)EB)0
(i) 90d01002)88 alemo
(i) ollajo entoex@d
(o)) ®0ME @RHOHDNEIGI
(enil) 12 2OTVOEWIMBSIT3 0210011V BS

ag)aj.cwl.
() walwemag” (SauolVles

9,139.00

2,359,117.00
391,400,000.00

148,958.00

6,703.00

6,649,708.00
377,437,774.00

179,799.00

@R

393,917,214.00

384,273,984.00
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Note 6 Other Current Liablities

Annual Report 2011-12

Particulars As at 31-3-2012 As at 31-3-2011
g g
Other Current Liabilities:
Deposits:
Security deposit 1200 1,200.00

Building deposit from KSERC
Unclaimed Fixed deposits:

11,556,207.00

14,854,257.00

Cumulative income deposit & interest thereon 11,717.00 11,717.00
Regular income deposit 80,000.00 80,000.00
Unclaimed Bond & FDs & interest thereon 5,543,537.00 12,208,907.00
Unclaimed liability for expenses 2,113.00 2,113.00
Total 17,194,774.00 27,158,194.00

1. An amount of Rs. 1,48,54,257/- had been received from Kerala State Electricity Regulatory Commission for

Building construction and this had been shown under Building Deposit till last year. As per the agreement made
between KSPIFC and KSERC, during the current year, this amount is to be recognized as lease rental income for
25 years commencing from 11.09.2006. The income for the period from 11.09.2006 to 31.03.2011 is recognized
this year as prior period income, which amounts to Rs. 27, 03,880/-. The lease rent as per agreement for the
current year amounting to Rs. 5,94,170/- has been recognized as income for the current year. The balance
deposit of Rs.11,556,207/- has been shown under Building Deposit.

2. The disclosure requirements under Accounting Standard 19-Accounting for Leases issued by Institute of Chartered

Accountants of India, are as under

Future Minimum Lease rent

Not later than 1 year 5,94,170/-
Later than 1 year and not later than five year 23,76,680/-
Later than five years 85,85,357/-

The amount of lease rent has been received in advance and kept in current liabilities.

Note:7 Tangible assets and Note: 8 Intangible Assets separately attached

Note: 9 Long term Loan and Advances

Particulars As at 31-3-2012 As at 31-3-2011

4 (4

(a) Long term loan to KSE Board - 150,625.00
Commercial complex

(b) Deposits 166,798.00 166,798.00

Total 166,798.00 317,423.00

Note: 10 Cash and Cash Equivalents

Particulars

As at 31-3-2012

As at 31-3-2011

a) Cash and Cash Equivalent

((i) cash on hand

(ii) Balance with Bank
(a) Current Account
(b) Bank FD with less than 12 months maturity
(c) Government Treasury

3 b

9,139.00 6,703.00
2,359,117.00 6,649,708.00
391,400,000.00 377,437,774.00
148,958.00 179,799.00

Total

393,917,214.00

384,273,984.00
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&0l - 70udle MIOMEN - (wI0)SAAIW MOMmILN D

241dSH

o mioslen) alieame 6200 ailel 238102 H6Mo @ olale
1agalldd 2011 | goeydone | mieopanioe| 31 230l 201208 | 1 aglailed 2011921 WOAS | 19000 gawiooy| 31 29022012 |31 03d4f 2012 ee1[31 23] 201108
68l dlglm3& A g3 Agm3e ggeuc«aanw;an Nfloo’ oz Agm3& 95036
ealelni A g|@3&
4 (4 (4 (4 (4 L4 4 4 4
1 | @d 3,388,052.00 3,388,052.00 3,388,052.00 | 3,388,052.00
2 683150 18,299,252.00 18,299,252.00| 3,861,108.00 721,907.00 4,583,015.00| 13,716,237.00 [14,438,144.00
3 aD@6m )@, EDLIe:(SenTd
oo, ©ald@EMETBIG 5,948,573.00 5,948,573.00 | 3,570,456.00 430,439.00 4,000,895.00| 1,947,678.00 | 2,378,117.00
4 &32a01M)" a0 @emlaflod 1,660,570.00 1,660,570.00 974,524.00 124,174.00 1,098,698.00 561,872.00 686,046.00
5 | aOmEmR® 1,329,167.00 1,329,167.00 772,043.00 144,239.00 916,282.00 412,885.00 557,124.00
6 | 8a01M §al®EEMEUBWD 362,433.00 362,433.00 246,204.00 16,167.00 262,371.00 100,062.00 116,229.00
7 066N a13MOG 60803 22,605.00 22,605.00 22,000.00 363.00 22,363.00 242.00 605.00
8 EHIB6) 600.00 600.00 600.00 600.00
9 | ®&MY35030 BINEUBBI0 1,027,644.00 3,677.00 1,031,321.00 946,515.00 36,129.00 982,644.00 48,677.00 81,129.00
10 | emIa0) QG 84,750.00 84,750.00 54,889.00 11,944.00 66,833.00 17,917.00 29,861.00
11 | ©)men3ernd 1,005.00 320.00 1,325.00 949.00 328.00 1,277.00 48.00 56.00
@ROS o) 32,124,651.00 3,997.00 32,128,648.00 | 10,449,288.00 1,485,690.00 11,934,978.00| 20,193,670.00 | 21,675,363.00
230 UGLOOM To6L)d (D 32,532,424.00 99,525.00 507,298.00 32,124,651.00| 9,124,149.00 | 1,722,013.00 396,873.00 10,449,288.00| 21,675,363.00 | 23,408,276.00
&30l - 8 male MIEMIEHB - (nlO)SHALPOMAI
B. | myomilend allieemo
12 | elsaw2a@e6" 6nil 7,500.00 7,500.00 3,834.00 510.00 4,344.00 3,156.00 3,666.00
GROS of + 6ndl 32,132,151.00 3,997.00 32,136,148.00 | 10,453,122.00 | 1,486,200.00 11,939,322.00 | 20,196,826.00| 21,679,029.00
230 UAHOOM o6& (D 7,500.00 7,500.00 3,241.00 592.00 3,834.00 3,666.00 4,258.00
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Note 7 Fixed Assets - Tangible Assets

241dSH

A

Gross Block

Tangible Assets Depreciation Net Block
Balance Balance Balance Depreciation/ Deleti Balance Balance Balance
No. 1 Ap‘:l,agon B PlEeEslt 31 M::czll\tzon 1 A::.;'a;on IZT::r::thIg: Tﬁa?slg:rss/ 31A|\z:rtch’ 31A|\z:rtch, 31A|\:::ch’
the year 2012 2012 2011
4 g ] g (4 g 3 g ] g
1 Land 3,388,052.00 3,388,052.00 3,388,052.00| 3,388,052.00
2 Building 18,299,252.00 18,299,252.00 | 3,861,108.00 721,907.00 4,583,015.00| 13,716,237.00|14,438,144.00
3 Furniture, Electrical Fittings
& Equipments 5,948,573.00 5,948,573.00 | 3,570,456.00 430,439.00 4,000,895.00| 1,947,678.00| 2,378,117.00
4 Office Furnishing (Interior) 1,660,570.00 1,660,570.00 974,524.00 124,174.00 1,098,698.00 561,872.00 686,046.00
5 Vehicle 1,329,167.00 1,329,167.00 772,043.00 144,239.00 916,282.00 412,885.00 557,124.00
6 Office Equipments 362,433.00 362,433.00 246,204.00 16,167.00 262,371.00 100,062.00 116,229.00
7 Library books 22,605.00 22,605.00 22,000.00 363.00 22,363.00 242.00 605.00
8 Clock 600.00 600.00 600.00 600.00
9 | Computer & Accessories 1,027,644.00 3,677.00 1,031,321.00 946,515.00 36,129.00 982,644.00 48,677.00 81,129.00
10 | Software 84,750.00 84,750.00 54,889.00 11,944.00 66,833.00 17,917.00 29,861.00
11 | Calculator 1,005.00 320.00 1,325.00 949.00 328.00 1,277.00 48.00 56.00
Total A 32,124,651.00 3,997.00 32,128,648.00 |10,449,288.00 1,485,690.00 11,934,978.00| 20,193,670.00| 21,675,363.00
Previous Year figures 32,532,424.00 99,525.00 507,298.00 32,124,651.00 | 9,124,149.00 |1,722,013.00 396,873.00 | 10,449,288.00| 21,675,363.00| 23,408,276.00
Note No. 8 Fixed Assets - Intangible Assets
B. | Intangible Assets
12 | Trademark B 7,500.00 7,500.00 3,834.00 510.00 4,344.00 3,156.00 3,666.00
Total A+B 32,132,151.00 3,997.00 32,136,148.00| 10,453,122.00 | 1,486,200.00 11,939,322.00 | 20,196,826.00 | 21,679,029.00
Previous Year figures 7,500.00 7,500.00 3,241.00 592.00 3,834.00 3,666.00 4,258.00
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@)0la] - 11 (a0AVIGIEI ANDaldhS)o @RADIIMVAV)®:S)0

adelle nlexiddg” 2011-12

(GROE: &0)MEl)d-ud)
(o) d.ag)mmenil. AN®OMEHIBHE HHH0S) T
(AOMVIBH0L1 QDD al
(i) o2c S @pemlaigyd milgsans
(ii) poc  SaV V0BHB BeMdNRHESEIY
(iii) pac a8 od.e0.05)@3
(iv) (soeso
(90) (aIQUBEDM MEIWM AU al-OE:TIES6M
HEMUEMMBIY G0l ellagaula)

afloloeasud ®™mBaidato  31.03.2012 (X)| @madaidato 31.03.2011 (F)
(ag) 2)MBH)3 @S2y ©alLIQ)EUD 39,429.00 48,429.00
(enil) @RALIDMWIS M) @1W)o Sl.aWl.ag) o 6,450,767.00 4,309,314.00
@YD )DL UB
(1) @AWY - (a0l0deR HenImladlg M)l 13,597.00 13,597.00

13,078,500.00

6,951,564.00
76,894,597.00
35,000,000.00
50,000,000.00

24,433,400.00
11,930,800.00
64,075,800.00
92,000,000.00

@YD

188,428,454.00

196,811,340.00

®MAUGHOHO @YBOW M) DNVINOHI@ 17,224,448/ -0)alW)o D)WBAIGHETNO 10,179,231/~ @alW)o GRS MIR6|

SOOI NS
B)0la] - 12 B9 RoWAAUNT®)IHUB

ailaiosesyd

®aMBIBaHo 31.03.2012 (T)

Mmoo 31.03.201 (T)

(ag)) IBRLIGOHES
(i) cudlemeoualamsglenss aieilvo AidaLM
(i) o@.agS.g.enil. Al®OOEMENIBHS HH0S)
OHHBS (10TVKB021 AT lDenss aleflvonidrom
(iii) ©@.qVl.aVvl.ag)@d M) OHIS)OBIFHBS B)LILM
AUOWalWlem@3 aleflvoaidrbm
(V) (saudl cavafled’ enossloel Mlestaovsoel
aleflvoaldrbmo
(enil) agysz01
(i) ©.aa.o.6RAE.aY. Wlad amlan)o
eIEBLOMs )b
(i) ervaim @»00)egles Mo (pae  Fad
100 @@ &1mM) eIElcosmso

28,354,145.00
510,457.00

808,033.00

9,619.00

14,965.00

9,761.00

3,194,251.00
1,792,951.00

13,568.00

14,762.00

9,761.00

@YD

29,706,980.00

5,025,293.00

(aoauIB0el Al Enodladmlan)o @pWle: alelltd MDSIEHIV®OV] (VELEHe]SISIME. TVOMIATIB:QIB0Ho 201011
(S0GE90 CHNNUB HMUMIBSI@IMIM)o 2,56,746 O)al GRUIB0 IDSOBHIVGIMOGI D M BH15)AUIMSBS BHWIGIMIAT
©)001) H21Q)HV)o DMWBHH0LI 21010 GHEMENIBHO|S)HD)0 621D GIG)eNE.

@®)0la] - 13 (aIIROM AIRYMIMo

ailalosasyd

®™a@BIBaHo 31.03.2012 ()

Mmoo 31.03.2011 ()

(af)) OB.a)S.a0.6nil. $0)88 B13le:0el AnTaldlecmenss
aleilvo
(i) coemlzmy woyonicies MIdeaoemol@d amlar
(i) allexrum (10IBEXMNERUBENSS Q10 63 aflary
(eni) Od.af)V.a0.6nil. HOAUBLH® MVOB(WBUB
Qillm@emo §21gYaM MLNAIMEEBUIBMSS (aOTLI
0Ll AWalwleel aleiluo

(V) ©.60.0)03 HOVI@IEAISBE HOAUBH] @RMIENITMW LIS

SH@BUY MO Ol GRALDMMlcmeNSs aleilvo
() (aIUIB@DM 3RILM AU allcmenss aleiluo

3,284.00

16,487,135.00
2,542,010.00

897,814.00

35,652.00
191,586,509.00

11,336,342.00

BRYHD>

19,930,243.00

202,958,503.00
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Note: 11 Short term Loan and Advances

Annual Report 2011-12

Particulars As at 31-3-2012 As at 31-3-2011

g g

(a) Prepaid Expenses 39,429.00 48,429.00
(b') Advance Tax and TDS (Net of provision) 6,450,767.00 4,309,314.00
(c ) Advance Fringe benefit Tax( net of provisions) 13,597.00 13,597.00

(d) Short term loan to suppliers of KSEB
(i) M/s Unipower Systems
(ii) M/s Shankar conductors
(iii) M/s KEL
(iv) M/s TRACO
(e) Working capital loan to M/s Keltron Component Complex Ltd

13,078,500.00

6,951,564.00
76,894,597.00
35,000,000.00

50,000,000.00

24,433,400.00
11,930,800.00
64,075,800.00
92,000,000.00

Total

188,428,454.00

196,811,340.00

Provision for current year income tax has been made to the tune of Rs. 17,224,448/- and the previous year provision

amounts to Rs.10,179,231/-.

Note: 12 Other Current Assets

Particulars

As at 31-3-2012

As at 31-3-2011

L4

3

(a) Accruals
(i) Interest accrued on Fixed Deposits
(i) Interest receivable on short term loan to suppliers to KSEB
(iii) Interest receivable on working capital loan to M/S KCCL
(iv) Interest receivable on Treasury Savings Bank a/c

(b) Others
(i) Amount receivable from KSERC
(ii) Receivable from Service contractors ( M/S clean and Clean)

28,354,145.00
510,457.00
808,033.00
9,619.00

14,965.00
9,761.00

3,194,251.00
1,792,951.00

13,568.00

14,762.00
9,761.00

Total

29,706,980.00

5,025,293.00

An overcharging of interest has been noticed in the case of short term loans to suppliers. In the case of loan given to
TRACO Cable Company, during the FY 2010-11, an amount of Rs.256,746/- have been charged in excess of the actual
amount due to mistake in calculations. This amount is credited to Interest receivable account and is shown as Prior

period expense in the Balance sheet.
Note: 13 Revenue from Operations

Particulars As at 31-3-2012 As at 31-3-2011
g g

(a) Interest on Long term loan to KSEB
(i) Commercial Complex construction 3,284.00 35,652.00

(ii) Loan for Developmental activities

(b) Interest on short term loans to Firms supplying electrical components

191,586,509.00

to KSEB 16,487,135.00 11,336,342.00
(c) Interest on Advance to KEL for supplying electrical components

to Railways 2,542,010.00 -
(d) Interest on working capital Loan 897,814.00 -
Total 19,930,243.00 202,958,503.00
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@)0la] - 14 B QIO)MOMEEBUY

aflaloesByd ®™Baidato  31.03.2012 ) | m)adaiBatto 31.03.201 (%)

aleilol@d Mlamss aley@dMo

amudlo MledtnlbeBud (®BaIdan Slalagyd 42,20,108 @)l 39,319,151.00 30,847,313.00
2)WBIBay Sl.awl.ag)al. 57,85,104 ©)al)

(S0l cavafloay enios; (Sl.all.agal - enel) 9,619.00 13,568.00
O.a)aV.60.@1RyA.aV]1 W8 MIMBS aloga|eilvo 594,170.00 -
2)M3H0L1 QIEYAOMo 2,703,880.00 1,534.00
mdlo aIrionenud allgaisoilcd engo (¢20e5088:08) - 41,242.00
alel mmMeBsled lmss ale)aoMo (AUBGHAOM 150.00 245.00
al(@o ailg aIswlo3)

PY:S 42,626,970.00 30,903,902.00

@)0la] - 15 RNUMANIVYNS @RYM)DHYEIY HalLIN) U3

afloleseByd ®™mBa1Bato 31.03.2012 () | myadaiBano 31.03.201 (%)
R1AUMEHO0}OS YoMISo 707,293.00 980,666.00
206Meod) WVOBHSOIOS DMUB0 365,150.00 -
R1UMEN00}OS alflag)aN)o DABHIOMAIV)0 121,416.00 96,472.00
ORWISHIE3 6)2ILI01)E3HU3 - 12,932.00
L(n;g; L(noggo_ﬂg? aleb®] - (a]1lwo - 2,338.00
@6enIoeMmay - 600.00
OOV AINIOD 3,500.00 4,500.00
.afl.ag)al BOMAIORO® &2lL101)E:UB 11,045.00 8,680.00
@YD 1,208,404.00 1,106,188.00

R10UMBHI0)OS VMIB alBlFiHOO6Mo, CNIBWIHG EPMOGIEWIS)H)S] TVASHITINM BRMATN LIV GRW
2]} OMISINE. MASEHIBITMIAM 0 H@MAUOO @RMAG] LIEIEHITMDIMOITI B6eMBP)HS103 D@IMIW
(eI Ho HO)MTB aBBoaB)CIVIIAlL 31.03.2012 ORI MISHSIPGD: aBhE3U0o I 0.75 Bldto @RYE.

@®)0la] - 16 WDMHHI0Y 210101 U3

ailalo6sByd ®™mda1dato 31.03.2012 (T) | m)adauBato 31.03.2011 ()
niow; slolcnenss aleilvo 6,400,347.00 2,644,347.00
genIoenslemenss aleiluo - 171,699,433.00
genioens  all®eemomIm)ealmElaIan  @RADIOMBM G - 513,297.00
enss aleiluo
@Y D> 6,400,347.00 174,857,077.00

)0la] - 17 MLILCUdIaHIMAOIo BRCAIBHNSCAVAUI alLIN) D8]0
301a] JE1Y ) 3]

ailalo6sByd ®™@Ba1Bato 31.03.2012 () | myadaiBato 31.03.201 (3)
?M)A1§GUdI aHEMO 1,486,200.00 1,722,605.00
@YNH D 1,486,200.00 1,722,605.00

21



§

KSPIFC

’ Annual Report 2011-12

Note: 14 Other Income

Particulars

As at 31-3-2012

As at 31-3-2011

3

kd

Interest Income:

Fixed Deposits (TDS Rs.42,20,108; PY TDS Rs57,85,104)

Treasury Savings Bank(TDS Rs. Nil)
Lease rent from KSERC
Prior period income
Profit on sale of Fixed asset (Motorcar)
Miscellanous Income( newspaper sales)

39,319,151.00
9,619.00
594,170.00
2,703,880.00

150.00

30,847,313.00
13,568.00
1,534.00
41,242.00
245.00

Total

42,626,970.00

30,903,902.00

Note:15 Employee benefit expenses

As at 31-3-2012

As at 31-3-2011

Particulars

3 3
Staff Salary 707,293.00 980,666.00
Managing director’s salary 365,150.00 -
Employer’s contribution to PF and Insurance 121,416.00 96,472.00
Medical expenses - 12,932.00
Group Gratuity Scheme- premium - 2,338.00
Bonus - 600.00
Festival Allowance 3,500.00 4,500.00
EPF administrative charges 11,045.00 8,680.00

Total

1,208,404.00

1,106,188.00

The pay revision arrears of staff was approved by the Board and has been sent to Government for approval. Since
the arrears as on 31.03.2012 has not been approved by the Government as on date, no provision has been made in
the accounts. The approximate liability towards pay revision arrears as on 31.03.2012 will be ¥ 0.75 lakhs.

Note:16 Finance cost

Particulars

As at 31-3-2012

As at 31-3-2011

L4

L4

Interest on Bank OD
Interest on Bonds
Interest on advance for Bond issue

6,400,347.00

2,644,347.00
171,699,433.00
513,297.00

Total

6,400,347.00

174,857,077.00

Note:17 Depreciation and amortisation expenses

Particulars

As at 31-3-2012

As at 31-3-2011

L4

L4

Depreciation

1,486,200.00

1,722,605.00

Total

1,486,200.00

1,722,605.00
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@)0la] - 18 B9 2101013 0D

adelle nlexiddg” 2011-12

ailalosmyd

®@B0IBaHo  31.03.2012 (T)

mmMaIato 31.03.2011 (T)

alOVL0 6)2l18I0NHUd

SMI5G100Q af)afomiw)o HalNIRHILY M@and6Malo
6NI0EW; 210@2282) B

BOMMVAIGICWIW & alLIN)BUB

OMdgls Mleyl

00BN alodeel

CH08TVBBNICOM NJOOMZ] &enilatd

80a0° 1M aIBlVEEBEIHS BABaHIOMBMS
0EMEM@3 @RYAI] anlad

WQAIVEENIMDAN0 H(aldnNaHEMAN @)W 210G BUD
Al(®eB8)o MIMS]HxH8)0

8020100 92181003

Galoequed, 9sellcandem, MEOHMY Haleianeu8
(ofladlonyo @ERaHMAlW)o

2)MBBH0L1 6 alLI0N 0B

M) D03

@RQD)QalemlW)o al@laldrIMano-Od:SlSo
@RQDQalemV)o alGlaldrINalo-2Q)8x30!
C:06M(S0B] RIUMHHN}OS VdMIBo
WOHS0MO0)9S Mlglody anlad

QOS0! @RAIG anlad

S08a0 @RAY anlad

WOL®06) 2] LI HUD

(sqylatdla] a0’y

QIDaOMo BISYIM AUMHWIENBS 621810103
OAUSS B0

85,700.00
89,519.00
6,365.00
6,381.00
45,694.00
94,034.00
2,486.00
22,060.00
118,901.00
4,099.00
36,439.00
50,537.00
55,955.00
256,746.00
4,600.00
5,371.00
77,312.00
580,203.00
2,800.00
22,060.00
16,854.00
11,835.00
225,538.00
6,143.00

70,644.00
67,829.00
5,937.00
5,775.00
45,694.00
137,155.00
16,513,313.00
1,633.00
22,060.00
99,726.00
6,753.00
33,035.00
46,473.00
53,557.00

14,361.00
80,172.00
416,616.00
3,200.00
22,060.00
8,273.00
18,138.00
189,578.00
285,878.00
4,607.00

@YD

1,827,632.00

18,152,467.00

@RWIQOMIOYRNS (al®lapelo

ailalosmyd

®@B0IBaHo  31.03.2012 (3)

mMaIdato 31.03.2011 (T)

qRog1S0l @AY anlad
M@ @YW an’lmd

22,060.00
16,854.00

22,060.00
8,273.00

@)0la] - 19 a9 SISO S} CMEN 0B
af)ag) 20 Qld)af)alBH0MBS HAUSIH|S)OTNGD

ailalosesyd

®ad0IBaHo  31.03.2012 (3)

mmdaIdato 31.03.201 (T)

cmiavlds ailagyand

DOHIG HeHVBEE0WBWAERIBHMNBH O MWAUGH
@O LI0R0

iG] 80a001EBOS 10OOUE] ag)eo

800001 melyo

@53(aldEmMEBSI@ Mo Ba0clVlcmENSS
QI0)R0Mo

35,690,337.00

26,650,070.00
10.00
1.34

20,695,558.00

26,650, 070.00
10.00
0.78

1. SFODAUBHOAUNO HMIMIVOS B0a0BIV]EVENBS AUOYROMo TVealaHi@ Olavdailcalsn)8s8 ®)d &1¥]
2] @IMGUHRIWOYIM) BHEMENIBS WO} D). ag)MIT3 MMBAUBAH0 D alltdss @lo)EmIlg)ens.

2. 0D MLNJalMo B0} AlqUAS &MIM] ERLIEM@IMIT AOBHlS: ES6M BAI 50 CHISIVIGE @OOPWIEM.
$)S0O® GDRBS HOaNMIMBMVI0U) (alAIBGMMo MO(@ED MSCMIAUOY)IMBS). @@IMOE LMBAYINLS
$39a0 2108G3W @REHDENBMWIAV Boal MDY ah0oa]S}allaflgiss “eaudionng olea]od5lod)” mIDWael.
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As at 31-3-2012

As at 31-3-2011

Particulars z z
Advertisement charges 85,700.00 70,644.00
AMC of computer & website development 89,519.00 67,829.00
Bank Charges 6,365.00 5,937.00
Board Meeting expenses 6,381.00 5,775.00
Building tax 45,694.00 45,694.00
Electricity Charges 94,034.00 137,155.00
Guarantee commission Government of kerala - 16,513,313.00
Insurance of office premises 2,486.00 1,633.00
Internal Audit Fees 22,060.00 22,060.00
Legal and Professional charges 118,901.00 99,726.00
Newspaper and Periodicals 4,099.00 6,753.00
Office expenses 36,439.00 33,035.00
Postage, Telephone and Internet charges 50,537.00 46,473.00
Printing and Stationery 55,955.00 53,557.00
Prior period expenses 256.746.00 -
Rates and Taxes 4,600.00 -
Repair and Maintenance - Building 5,371.00 14,361.00
Repair and Maintenance - others 77,312.00 80,172.00
Salary to contract employees 580,203.00 416,616.00
Sitting fee of directors 2,800.00 3,200.00
Statutory Audit Fees 22,060.00 22,060.00
Tax Audit Fees 16,854.00 8,273.00
Travelling expenses 11,835.00 18,138.00
Trusteeship fee - 189,578.00
Vehicle running expenses 225,538.00 285,878.00
Water charges 6,143.00 4,607.00

Total

1,827,632.00

18,152,467.00

Auditors Remuneration

As at 31-3-2012

As at 31-3-2011

Particulars
g g
Statutory Audit Fee 22,060.00 22,060.00
Tax Audit Fee 16,854.00 8,273.00

Note:19 Other disclosures
Disclosure under AS 20

Particulars

As at 31-3-2012 (%)

As at 31-3-2011 (%)

Basic EPS

Net profit for the year available to equity shareholders
Weighted Average number of Equity Shares

Par Value Per Share

Earnings per share from continuing operations - Basic

35,690,337.00
26,650,070.00
10.00

1.34

20,695,558.00
26,650,070.00
10.00

0.78

The earnings per share of the company disclosed till last year was before deducting the amount transferred to
Special Reserve. This has been rectified during the year.
Since the enterprise is not a listed company, annual turnover is below Rs.50 crores and is engaged in only one

segment of operationi.e., project financing, the Accounting Standard 17 ”“Segment Reporting” issued by Institute of

Chartered Accountants of India is not applicable.
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3. af) af)
af). NITWea]g alod35leg1os ellqy

(i) omoemo mlenilenss «1351e.ud

(i) ®@mBaidaro MDSalos) MSOTIV 2Q) wlo@Se:ud

adelle nlexiddg” 2011-12

T =18 AId)a|MAVAla)88 MITWeag alddg] HaISlea|S)emend¢d

enil. ®aBai@atto MVIWOEM OTWIWVIGB DSaldS) MSOBIW NITWE]S aldBSlHHUD
M. ;ely 2CMEONY AUSMOBHB}o @RAIOYOS NIMDIBHB)0

ag). (001 af)@d. aqVYERYY)

enil. (1@ Od:. B>)M0Gle3AI

4. ®29PajoaN aIdaHemBGElonl HMUIMIWIeS Mleiano MIdsmo

08.03.2011 @)®@3 28.07.2011 AUOO &21VA
@0M)o MOEMEH]oU) WWOBSO)0
28.07.2011 )®@3 enflavlm ~ @oBMROY0
20GMEoU) WWOBS0Y)0 (Bag).aul)

o@darudlml

Ql@aHo

M)y 0legem
ADQO B2l ®
laldh000 ©&0S)
GHHEMROY /101 2])
15N

Md)®1 @Re

T1od) @RC®00IS]
WBeNla) (aldh0
©o @RAIUDYAa|SA
/®101od M @351
al

01.02.2007 I DMBH0SIBTV Baxilarem0)es (@afleln
W) 308awad@ maud 58T & 108T/2006-2007 (als»000
51,56,594/- 0)a1)0s Wl@oad 0go#e)aImyo alslav]
©af)Sl @S @ OO alM3aIBGUOWla] 4,40,058/
- 0)al ®IG1OB MTE0M BRMYAD] MBIB:)H WMV

2003-2004

(13,68,570/-)

51,56,594/-

17.03.2008 @3 2005-06 QIGUOO® @0 ©OAF aldOW]
WIBP)HW)o @RWIH U200 450/~ @)al 21.04.2008
@ alelaVadl®mo @RSWEN)HVIo BalW®IG)NE.
a)MO@3 2003-04 HEI 0laneNE ®)d MDD AUBAUfl0)
avlel. @e@Im)ealeNE] 25.06.2008 @3 B0) @IO}OMO3 Halgl
aHMB aNOG3 OalT@IG)eNE.

2005-2006

(12,80,997/-)

(12,80,591/-)

15.04.2008 @3 G(al0 100 @RYanITVA DMUIOS ald]
2000 MIGAUBMo ANV H21T®). @PGICW@ MSals]
U8 MSaMQIGIM).

2006-2007

(7,05,245/-)

2,57,289/-

24.12.2009 @3 43,11,030/- Q)al GRAUNIO|SIOBMNR)BS
@@ oo BOAWA ald  0HO)HW)o 08.09.2010 @3
@R OBG0SIOM)OIBOD 2009-2010 HLI M EN)BHS03
0la06ME QAUBHAUTENHWo OalTO).

2007-2008

(11,768/-)

43,11,032/-

01.11.2010 £l)o 20.05.2011 £} @B o) @RYanlavd
MMIOB: 26 af) af)  Qldal(ald000 SlWlag) ~ aldl
WeM1EHOTMGOM @00V MICAUBMo ANVM O 21TD).

2008-2009

Nil

1,30,21,850/-

31.01.2012 @ Mo SOHAV (@Ra]len®ud) @omlau
MA@ MMUIODD alEO®] aNVTE OalTO@IT MSals]
U3 MSAMAIOYAM).

2009-2010

(12,94,306/-)

1,95,97,180/-

oaf)sl @RYHQ 1961 HAVHUM  143(1) (alHO00
@MAIBaUOOD @0 OAW el al)dOmIWOe] ald]
2000 MIGAUIBMO aNWV@3 §2lT®)

2010-2011

87,82,814/-

92,62,113/-

oaf)sl @RYHQ 1961 HAVHUM  143(1) (alHO00
@MAIBaUOOD @0 OB el o)W WOe] ald]
2000 MIGAUIBMO aNW@3 §2lT®)

2011-2012

1,05,25,704/-

1,19,61,237/-
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3 Related party disclosures as per AS-18
a. List of related parties:

(i) Parties where control exists Nil
(i) Other parties with who Company entred into transactions
during the year Nil
b. Transactions carried out with related parties in the ordinary
course of business during the year Nil
c. Key Managerial Personnel and their relatives
a) Sri S. Subbiah Chairman and Managing Director from
08.03.2011 to 28.07.2011
b) Smt. K.Kumari Devi Business Manager & Managing

Director in Charge from 28.07.2011

4 The status of assessment of the company in respect of following years are as follows:

Tax Payable/ Tax Demanded/

Position AY (Refundable) as per | (Refunded) by
return filed Assessing
Authority

The Commissioner of Income Tax(Appeals) vide Order No.
58T&108T/2006-2007 dated 01.02.2007 passed an order in favour
of the company allowing the appeals and directing the Assessing
Officer to modify the assessment canceling the entire demand
raised of Rs. 51,56,594/- and also granting refund of amount of
Rs.4,40,058/-, based on which DCIT has issued a proceeding giving 2003-2004 (13,68,570/-) 51,56,594/-
effect to the order revising the assessment order and adjusting
the refund amount along with interest of Rs.19800/- towards the
demand of AY 2005-2006.

The assessment for the AY 2005-2006 was completed on
17.03.2008 and the additional demand of Rs. 450/- (including

interest was paid on 21.04.2008. But the refund amount relating 2005-2006 (12,80,997/-) (12,80,591/7)
tothe AY 2003-2004 has not been adjusted in this. A rectification
petition has been filed for this on 25.06.2008
Rectification petltlon.fllle(.:l before A_ssessmg ofﬁ_cer °N! 5006-2007 (7,05,245/-) 2,57,289)-
15.04.2008 and the rectification proceedings are pending.
Assessment order was passed on 24.12.2009 demanding an

2007-2008 (11,768/-) 43,11,032/-

amount of Rs.43,11,030/- and the same was paid on 08/09/
2010 after adjusting the refund for A.Y 2009-2010.

Rectification petition filed before Assessing officer on 01.11.2010 .
and 20.05.2011 against not considering the TDS as per 26AS and the 2008-2009 Nil 1,30,21,850/-
rectification proceedings are pending.

An appeal has been filed before the Commissioner of Income

2009-2010 12,94,306/- 1,95,97,180/-
Tax (appeals) on 31-01-2012 which ispending. ( o) /
The Assessment for the yea_rils c.omplet.eclzl under sectlon. 143(1) 2010-2011 87,82,814/- 92,62,113/-
of the I.T Act, 1961. Rectification petition has been filed for
rectifying
The Assessment for the year is completed under section 143(1) of | 2011-2012 1,05,25,704/- 1,19,61,237/-

the L.T Act, 1961. Rectification petition has been filed for rectifying
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5. SMUMYIHLI WDOHSOMOO}NS BGAUMMo

gf;m ailolosBd @@Baidato (%) ay@adato (%)
af). LVMISANo ERRIAIMBIV)G:E8)o (20CMEod) WVOEBSA) 3,65,150/- o=y

onil. @O(Moeajela)®ud (206mMeElod) WWOBSA) 9,144/ - o]=Y

M. @O(@Ie 2 eIANGUd (621A3R03) o]=Y o]=Y

Wl. @RAIWILHIRI IO TVDERMLEBBUY el el

. ailglod) anl 2,800/ 3,200/~
af)afl. 09 GRMBILINEBUS -0 lEMBIEWI MO TLOWMEBBBICWI el el

6. AWQOSSOMO)ESEVWI 29 @YanITVOMOO)ESEVWI GalBlA3 GHMIMKYIPAI MIOWIM-®MBAIGaHo D QB
ENSS &)SIW )b

®MUGaHo aBe@®B:]1en0 QAUIBaHIQAUAVIMo
aVAVOM) @RS PO IACHNENE @RS 2] M1ACHNMNE
ma ) ama )
WO HSOMOAB ) ()adai@ato el | el (2)mBaidato gnel)
@QYanlmomod el ()adai@ato el | mal (2)mBaidato gnel)

7. SHMIM] 80) BGMIEM NIBslo) WMEH00) MNdAINAOVDIMITE SHMUMI WleaemIeel Hauawyud VI, a10ds I
®ag)Qo 4 Ml (ald000 HEEITVMBIVAL B ldMVIg], MMBPYIWBAS EaldoaVlgl @RIVOMVHI® TVIWMEBBIOS DalGEO
o, ABaHB0i9)0100] )S6EEI allaIEEBUE EaIBSNaN® MWL

8. HMIM] DdomIeLl Hauwud VI, a1085 Il Hag)go 4 W (ald000 @RYAINDYROW aflaloeEBud

Ml.oag).af)al (aldH000 HEMENILOOa]F HVYPAD] M)elyo ©)al-g0E] 28I aHo-gnel
afledro MoeM® allmla® ealelal ©)al-g0el 2)a3QUBaHo-0e|
21080Ma0l® AUBO1G3 AlleBro MIEMVOMIG3 @RS @)d: 0)al-gDL] 2)a3QUBaHo-0ea|
aille3uo MIMOOMIENSS @RYBIWo 0)al-g0E] 2)a8aId@aHo-g0ey

@RMVOMVBI® alB0BMOEBBYOS DYLIYo, CLISE: BONEBUD
a)MIAIW)OS M)L1L0, @RAUIWAS DalCVINABIOL! @P3AI 0)al-g0E] 2a8aIdaHo-g0ey
WOMROMOMIG3 ag)amial

9. ©AIMAVVA

af). MMAUGHO ©@))&HdHUd @RYQIWDLOM)ATVOMO @Oo@1G]2flg)eN30W)aM)

enil. afledrd MosMOTk@ENss ealelni-mel (2)adaidaHo sel)

ml.  ailedrd MIMOOBIT MWIMMBS @RYEOWo-MEl (2)MBaIGaHo gar)

Wl eeeIradmial/mmauoudal aRdaHld: @ oMSIgl-SMINIMES (AIAIBEM®M AVIBOAIAMAVA]a] NIOWHEL.

.  26e1a108Mo/allddam/EIRoes MIee1R0)a] ~HMNIMIWOS (A IAIBCIHM AVIBOAAMIVAGla] MWL

af)al. @IVoMIBHL® al30BMNEBRINS DaleONo MVoNITWla)88 allaIeeBud - GIUMIYES (alUBTmM qVIRBOA
amaVala] MIOWHLL.

Wodhsd eamadawlm calenEl al.erad. 6wIald)m3d & Co.
(a10de505 @RAEOHDENRAZIM)GAIENE)

&Ba]/- &aj/- &aj/- &aj/-
aillcmod cmIand ag)o. W10TaH 3)DOAB Haf).ag).af)av. O, &)MNO01 caail aVlag), WL.@RYA. CIaldb)MIA
HSHMIM HAV(HFO] WOOHSE (odagTailoagafadmd] Glaimo)  @oemEod) WLOSHSE a)0.G»00, af)@3ag)@denil, ag)onilag)@d

80a01Vd 8306mM MIealaty@d (WS (®ag)/av) ag)al @Vlag), WI.0ag).ag)ad.ag)
WMSH00YQU)a] ag)o. MMUG 025 946
CHOB MR alo@5maA

aunelo : MO}AIMANa0o
1003 26.12.2012
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5 Payment to directors of the Company:

SI.No Particulars Current Year Previous Year
4 4

a. Salaries &Allowances (Managing Director) . 3,65,150/- Nil

b. Traveling Expenses (Managing Director) 9,149/- Nil

c. Traveling Expenses (Chairman) Nil Nil

d. Leave Travel Concession Nil Nil

e Sitting Fee 2,800/- 3,200/-

f. Value of Perquisites in cash or in kind Nil Nil

6 Debt due by Directors or other Officers of the Company and the maximum amount outstanding at any time during the year.

Maximum amount due at any time Amount due at the

during the year close of the year

Directors NIL (Previous Year NIL (Previous Year
NIL) NIL)

Officers NIL (Previous Year (Previous Year NIL)
NIL) NIL

7 The Information required as per item 4C of Part Il of Schedule VI to Companies Act about licensed capacity, installed
capacity and quantitative particulars of the consumption of raw material, turnover etc are not applicable to the
company since the company is a non-banking finance company.

8 Information required as per item 4D of Part Il of Schedule VI to the Companies Act.

Value of Imports calculated on CIF basis Rs. Nil (PY. Rs. Nil)
Expenditure in foreign currency Rs. Nil (PY. Rs. Nil)
Amount remitted in foreign currency towards dividends Rs. Nil (PY. Rs. Nil)
Earning in Foreign exchange Rs. Nil (PY. Rs. Nil)
Value imported and indigenous raw material, spare parts and components, Rs. Nil (PY. Rs. Nil)
consumed and percentage of each to total consumption

9 GENERAL
a. Previous year figures have been regrouped/ recast wherever necessary.
b. Expenditure on Foreign Currency — NIL (Previous year Nil)
c. Earning in Foreign Currency — NIL ( Previous Year - Nil)
d. Licensed/ Installed annual capacity — Not applicable for the nature of activities of the Company.
e. Production/Sales/Closing Stock — Not applicable for the nature of activities of the Company.
f. Raw Materials consumed value of imported and indigenous materials consume value of import on CIS — Not
applicable for the nature of activities of the Company.
For and on behalf of the Board FOR C.R. GOPAKUMAR AND CO.
CHARTERED ACCOUNTANTS
Sd/- Sd/- Sd/- Sd/-
VINOD MOHAN M. GIREES KUMAR IAS K. KUMARI DEVI C.R. GOPAKUMAR
COMPANY SECRETARY DIRECTOR KSPIFC LTD MANAGING DIRECTOR MCOM, L.L.B, MBL,FCA
Officer on Special Duty (Finance Resources) (i/C) D.I.S.A
Finance Department M.No. 025 946
Government of Kerala Partner

Place: Thiruvananthapuram
Date: 26-12-2012
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6508 QN0 o108 @RNY DB(R0IM[SH 210 HOOMIMM EIBE0HMD GlaiDo
e d.all.ag)ad.aVl. @AIMo, HAISS®MILI0, GIOJAUMMMal)@o - 695010

31-03-2012 @3 GPAIAVIM]2] AVINITH]G: AUGHAOD B YaH 0GB GAVOHNM

000 o)

QIRAHINITVIMO
31-03-2012
4

QAIRaHINIAVIMO
31-03-2011
4

af)) (aludommemBalod mlan)oe
M) OBe) MMNBS LI0B0
(+) @e1yGUODaHEMO
(-) aaomo allg@I@3 eoEo

51,634,630.00
1,486,200.00
0.00

38,024,068.00
1,722,605.00
41,242,00

llIBOm® MLIWL®M AUIGIVIMEBUBSS D)MNSS
(a10IBOM el1d@o

53,120,830.00

39,705,431.00

RoNAAVIOM)BHB)0S (AUBRLM)/B)0al
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andnlsglene @undmuegel 938 (QIBRLM)/E)00
(el SHUD BB @S 2O

labl36mi @OM)BI M@ @S]0

(24,681,687.00)
(10,362,810.00)
(8,429,106.00)
0.00

0.00

25,843,284.00
(44,313,698.00)
3,106,347,972.00
(2,320,000.00)
0.00

(a10IdommeaBglad mlanyo ei€la] @ @3 @Ydadd (ag))

9,647,227.00

3,125,262,989.00

nil) MIehHal alb®BHS103 MIMBS8 BHY0a¥ a0CB

aubloaquiom Q106331 o) (3,997.00) (99,525.00)
qudloauio allgo) 0.00 151,667.00
MICHHIOMIGI DIMB8 @O @3 B Y0a3 (snil) (3,997.00) 52,142.00
avl) wmalmIcRINEMGIMIMIBE B y0ati 0GB
oosimeenss aodalsslonl adrLm/(#0al) 0.00 71,841,693.00
slen ANWald8)es AUdERLM/(H)0al) 0.00 (3,300,000,000.00)
wmallmlc@InO®IGMIMB8 @0 @3 @ydat (M) 0.00 (3,228,158,307.00)
aleMOMIEI)o aleMIMYald@OEMILNoAIAN @R  GIUGELM
(ag+emil+avl) 9,643,230.00 (102,843,176.00)

QIBaHI00COMIENBS aleMNAlo aleMAVAIMAUAV®)BNB)0

QUBHIAUMIMOMIENBS alsMAL}o alMIVAINAUIVM)ANB)o

384,273,984.00
393,917,214.00

487,117,160.00
384,273,984.00
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(a10B65005 @REHODENAFIM)EOITE)
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SHMUM] HAV(BHFO! (@oemeoU) AWWOBHESA  af)o.BH00, af)®@3.af)@3.6ndl, ag)o.6nil.ag)dd
ag)al.aVl.ag)., Hag).af)aS.ag)
0§)0.04)0.025946, 0 108S6mMA

(WVOBSAB OB>.af)M.all.Oaf).0f)ad.q glaimo)
800071003 606 MIOalary@d awyS D3 2103eL)
W00} lemodavm’
(WMoY ald:ya])
GHOB TVAHHIAQ
aunelo : MOYAIMANal@o,
©1o3: 26-12-2012
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Kerala State Power and Infrastructure Finance Corporation Limited
KPFC Bhavanam, Vellayambalam, Thiruvananthapuram - 695010.

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2012

Year ended
31-03-2012
4

Year ended
31-03-2011
4

A. CASHFLOW FROM OPERATING ACTIVITIES
Profit before tax

Add: Depreciation

Less: Profit on sale of vehicle

51,634,630.00
1,486,200.00
0.00

38,024,068.00
1,722,605.00
41,242,00

Operating Profit before Working Capital changes.

53,120,830.00

39,705,431.00

(Increase)/Decrease in other Current Assets
Increase/(Decrease) in Current Liabilities
Decrease/(Increase) in Loans and Advances
Direct Taxes paid

Fringe Benefit Tax paid

(24,681,687.00)
(10,362,810.00)
(8,429,106.00)
0.00

0.00

25,843,284.00
(44,313,698.00)
3,106,347,972.00
(2,320,000.00)
0.00

Net Cash from Operating Activities (A)

9,647,227.00

3,125,262,989.00

B. CASHFLOW FROM INVESTING ACTIVITIES

Fixed Assets purchased (3,997.00) (99,525.00)

Sale of Fixed Assets 0.00 151,667.00

Net Cash from Investing Activities (B) (3,997.00) 52,142.00
C. CASHFLOW FROM FINANCING ACTIVITIES

Increase /(Decrease) in secured loans 0.00 71,841,693.00

Increase/(Decrease) in unsecured loans 0.00 (3,300,000,000.00)

Net Cash from Financing Activities (C) 0.00 (3,228,158,307.00)

Net increase in Cash and Cash Equivalents (A + B+ C)
Cash and Cash equivalents at the beginning

Cash and Cash equivalants at the end of the year

9,643,230.00
384,273,984.00
393,917,214.00

(102,843,176.00)
487,117,160.00
384,273,984.00

For and on behalf of the Board

Sd/- Sd/-
VINOD MOHAN M. GIREES KUMAR IAS
COMPANY SECRETARY (DIRECTOR KSPIFC LTD)
Officer on Special Duty
(Finance Resources), Finance Department

Government of Kerala
Place: Thiruvananthapuram
Date: 26-12-2012

Sd/-

K. KUMARI DEVI
MANAGING DIRECTOR

(I/c)

FOR C.R. GOPAKUMAR AND CO.
CHARTERED ACCOUNTANTS

Sd/-

CA. C.R. GOPAKUMAR
M.COM, L.L.B, MSL, FCA, DISA
M.No. 025946, PARTNER
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CHO8 AU I8 @Y MMWANOTV(SHalB HHANMIMAV EHIBa]COaUN] 31 @Ba] 2012 ORI @OMYENIMW
200 ¢2IBOm IoRIBIVaHIglo @REINEIAITNE GRAITVIMa QAIGHUHE, GRMNITWAILSIW LIOBMHSHS
MENHB)o EMEBBUE AYAWIG H2IT®). DD TVOMIADTIS CIRIOAMIBUWE &MIM] M0eMEOnMe} DO
QEI®IR0M). NEBSROS QOMOANEI®Io, D TVOMICT]E: CAVIHDAHHSCWES HNEBBIOS @RYUSIQMYTV
@laj @REIIOWo GO INA|S)OEIdEM).

ANV ©a10eAl @RV 1HAlEeNalg BRWIGow G@IEBIM)IVE]2o6m ANEBUE @YY MSOBIWIS)
88O. MM IROMWEWAWHUB (aldH000, TVOMICTIE: CIYIOAMWBHSITT (A IOy HUOTIENBS HOQ)H)Q6313
gl@3 Wan) MA@ )M VWHGITVA02OW] QOQ[IHHINB DBHAIIPo HNEEBU BRHAWIY MSECOMENB®)ENSE.
MOMIOMId: GIUYIORAM HSIT H0eM12flSIBB OB BHB)o ©AISIOR|S;OM LB 0 d@SIaaVasI®o
M2dO01660S1B18)IN) )M, al01Ee:HeMISITOIMOMIGE aIG1GUIWa] GENINELYHA|S)EODENS®IEM.
B)S00®, @AIRIoMI2] @REODMNE0U) MOIEBBUD, moeméec@” OBZHOBNENE (aIWOIM @TO)ROMEBBU3, TLOM
Ol cQuIeaglom eRCmOMIeNss avadaleMo af)arlap® alleiIloyomMm®)e @yWIdloullead cow
D06M). AMEBBBIOS @RE](AI0VWEBBUIS B0) VW)BMITVAOAOW @RSITLAIMO FMEBBBIOS AlBlCUDIWM MT@IBHIAN)
af)M emea3ud allvolnilee)am).

1956-021 SHMINIIY @R, 227-00 Ad)afload 4(A) Dall®)af) (w000 MAMLO VAMOAG OO0
0610 HMIMITS (@RWIEQETS Oleajods) BoGWA, 2003 @PMIVAla], BOBWOIRE 400 500 A IMUWIG>WIG3
QAUYEOR0HH VNGBS AllaUWEBBOHS TVONITWISNAM B0} CAVIOHAZ FADEEBUE @OMENIMDAIVS] G2 IBBHIAM).

GR@3 {060 @RMENITWORIOLI @RE](AIdWEEBUIEN) al)0GA AM@BUE @IOY al0W)olald00o 0lGalod3
©21Q)aM:

AMEEBBOS alGlEUOWMTHHINIUDIROVWH®M) eMEEBU3 alluoITVlB)IM ag)elo allaloemesBg)o, alluos1e>osm
6380 6MeBRUBHS LIElaflg)ens.

MEEBROS MIO1HIMOMIT3, MR @RMYWOMIENIMM, VAIVIV BTMIVIENBS BHEMEN)A MM HHEBBUD
SHMUM] V)SH]ISINE 0 DD NIV HEBBIOS alBIEUOWMDIGE MM EMEEBUBHE CNIDWIHAISISINS.
0D 160835168 a1000duslafldlenam nIeIBalau1glo LI0RMAUSHOMEN)0 B6MEH)a )TV E6EBSIA0W]
GO HN)M)ENE.

ADEEBS)OS @OEI VOGS, D Glea|od51e8 l1e02BUBlee)aM MIoRIBIY oIlo LIOBMAISHOMEN)0,
1956021 HMIMINY @R&:gloal 211-00 Aldlafloa (3C) Qalaid)a] @RM)W0OMVEO)AN @REODeNElou)
IROMEWABWYBUBHS @MYV A6N).

HMIN 80) MEHHIB BHMIM] BRHO@IMOGE 21-10-2003-021 dMIglanleseaum No.GSR-829 (E) (aiso00
274-00 QIO Qalalda] (1)(&]) aIownel.
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AUDITORS' REPORT

To the Members of Kerala State Power and Infrastructure Finance
Corporation Limited

1. We have audited the attached Balance Sheet of M/s. Kerala State Power and Infrastructure Finance
Corporation Limited, Thiruvananthapuram as at 315t March 2012, the Profit & Loss Account and the Cash
Flow Statement of the Company for the year ended on that date, both annexed thereto. These financial
statements are the responsibility of the Company's management. Our responsibility is to express an
opinion on these financial statements based on our audit.

2. We conducted our audit in accordance with auditing standards generally accepted in India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by the management,
as well as evaluating the overall financial statement presentation. We believe that our audit provides
a reasonable basis for our opinion.

3. Asrequired by the Companies (Auditor's Report) Order, 2003 as amended by the Companies (Auditor's
Report) Amendment Order, 2004, issued by Government of India in terms of sub-section (4A) of Section
227 of the Companies Act 1956, we enclose in the Annexure, a statement on the matters specified in
the paragraphs 4 and 5 of the said Order.

4. Further to our comments in the Annexure referred to in paragraph 3 above, we report that:

a) we have obtained all the information and explanations, which to the best of our knowledge
and belief were necessary for the purpose of our audit;

b) in our opinion, proper books of account as required by law have been kept by the Company so far
as appears from our examinations of those books;

c) the Balance Sheet, the Profit and Loss Account and the Cash Flow Statement dealt with by this
report are in agreement with the books of accounts;

d) in our opinion, the Balance Sheet, the Profit and Loss Account and the Cash Flow Statement
dealt with by this report are in compliance with the Accounting Standards referred to in subsection
(3C) of Section 211 of the Companies Act, 1956;

e) Being a Government Company, the provisions of clause (g) of sub-section (1) of Section 274 of
Companies Act,1956 is not applicable to the Company in terms of Notification No. GSR-829 (E)
dated 21-10-2003;
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f) eamd aV)alnHwdes allewwaow]
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i) ®30081 o680 EIRYIONG @M AlaiNvo @EAINVOMIa) AIGHOO Y00t afEB0 TVoMIMW]a]
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ESW)o OS2 jomIeno, GATIA|OI BRANVENEB)HB)0, BRANVENE)HOBHN01)BS B)0lajjo 195601 M
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al. @A. CWIaId)NIB & GO
(2108G5A0  @RHOHDENAY MV)MYEAIENE],
Baj/-
auoelo : @1O)AIMOMal)0o, aVlag). aVl. GRA. CUIald)MIA
olooml : 26.12.2012 a()0.G0, af)@ag)@enil, ag)oenilag)@d, ag)adailag), Wl Oag) o) ag)@d

af)o. Mo. 025946, aldo@56MA
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f)  in our opinion and to the best of our information and according to explanations given to us, and
subject to our comments in paragraphs 4 above, the said accounts read together with the Notes
thereon give the information required by the Companies Act, 1956, in the manner so required
and give a true and fair view in conformity with the accounting principle generally accepted in
India:

i) inthe case of the Balance Sheet, of the state of affairs of the Company as at 31st March 2012;

ii) in the case of the Profit and Loss Account, of the profit for the year ended on that date ; and

iii) in the case of the Cash Flow statement, of the cash flows for the year ended on that date.

FOR C.R. GOPAKUMAR AND CO.
CHARTERED ACCOUNTANTS
Place: Thiruvananthapuram
Date: 26.12.2012
Sd/-
CA. C R. GOPAKUMAR
M.COM, L.L.B, MSL, FCA, DISA
MNO.025946, PARTNER
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audlo ALIOMEO8 MVosNITWlaj:
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ailuoa1e:06mMeEBS)0 @RMAVE]a] GaI0alWwd anME af)oGalo®IMS GIVG MU0V, BRBZIWMIB)G3], HIVaS
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ANNEXURE TO THE AUDITORS' REPORT
FOR THE YEAR ENDED 31* MARCH, 2012

(Referred to in Paragraph 1 of our Report of Even Date)

In respect of its fixed assets

a) In our opinion, the Company is maintaining proper records showing full particulars including
guantitative details and situation of fixed assets.

b) To the best of our knowledge and examination of the records the Company has not physically
verified/revalued its fixed assets during the year under report.

The Company has not sold or disposed any asset during the year.

As the Company is a Non Banking Finance Company and does not maintain any inventory and as such
clause ii a, b, and c are not applicable.

The Company is not maintaining a register u/s 301 of the Company's Act 1956. However from the
examination of the records we believe that the company had not taken any loan secured or unsecured
to/from parties which need to be recorded in a register maintained u/s 301.

In our opinion, and according to the information and explanations given to us, there are adequate
internal control systems commensurate with the size of the Company and the nature of its business
with regard to the purchase of equipment and other assets. The Company has not made any purchase
of plant and machinery during the year.

(a) & (b) In our opinion, and according to the information and explanations given to us, there are no
contracts or arrangements which need to be entered in the register required to be maintained
under section 301 of the Companies Act, 1956.

The Company has not accepted any deposit from the public during the year under report. The deposit
accepted earlier were liquidated other than the unclaimed deposits. Therefore in our opinion this
clause is not applicable.

In our opinion, and according to the information and explanations given to us, the Company has an
internal audit system commensurate with the size of the Company and nature of its business.

Maintenance of cost records u/s 209 (1) is not applicable to the Company.

(a&b) According to the information and explanations given to us and based on the books and records
examined by us, the Company has been regular in depositing undisputed statutory dues including
Provident Fund, employees' State Insurance, Income Tax, Sales Tax, Customs Duty, Excise Duty, Cess,
Service Tax and any other statutory dues applicable to it with the appropriate authorities during the
year and no undisputed amounts were in arrears as at 31 March 2012, for a period of more than six
months from the date they became payable.
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CH90 HMINTBHWBEHN0 (aflaD0MBaU @ B0a0E] Qll®eMo Msomllglel.

MSaAUIBHODIGE HMIMT AWIOENIINSHOHBOM)0 al)0ea|S)allajislal.

(xxi) MSapaIBatto HMUMI alenigls: ey Al 822001 All@Ba|MOenHs WMo TVAa0GlaflSlal.

(xxii) emeaBUdLE LIElafl5I88 allaIeEBRs8)esW)o AlldR1E:0MEBS)ESWIo0 @RSIMNOMEHIG BAUMT &Y (@3RN0 06
B}HCWI HMUIMIVOS CAT (AIDYHHUAIW &(@126BBU3 (VRLWIEIRA|S}HEWI GleajodS) 6alQ)HHEWO
oaldolglal

avl. @A@. GNIald)MIB & Gd>)
(2108E50  @REOHDENZAY MV)MYEAIENE],
Baj/-
munelo @ @1O}AUIMANal)0o, @Vlag). aVl. GRYA. CUIaldh)MIA
olooml : 26-12-2012 a()0.G00, af)@Baf)@denil, ag)osnilag)@3, ag)alTVlag),
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(xi)

(xii)

(xiii)
(xiv)

(xv)

(xvi)

(xvii)

The Company has no accumulated losses at the end of the financial year and it has not incurred any
cash losses in the year or in the immediately preceding financial year.

Based on our audit procedures and according to the information and explanations given to us by the
management, the Company has not defaulted any payment of dues to financial institutions banks
and bond holders.

The company has not granted any loans or advances on the basis of security by way of pledging of
shares, debentures or other securities.

The Company is a non banking finance company as such clause xiii a-d is not applicable.
The Company is not dealing or trading in any shares, securities, debentures and other investments.

According to the information and explanations provided to us and based on the records examined
by us, the Company has not given any guarantee for loans taken by others from banks or financial
institutions.

The Company has not accepted any term loan during the year. However the company had availed
Over Draft facility from banks and it was utilized for the purpose for which it was taken.

(xviii) According to information and explanations given to us, the Company has not utilized the funds

(xix)

(xx)
(xxi)

(xxii)

raised on short-term basis for long term investments and vice versa.

During the year, the Company has not made any preferential allotment of shares to parties and
Companies covered in the Register maintained under section 301 of the Companies Act, 1956.

The Company has not issued any debentures during the year.
The Company has not raised any money through a public issue of shares during the year.

According to the information and explanations given to us, no fraud by the Company and no material
fraud on the Company was noticed or reported during the year.

For C.R. GopaKumar and Co.
Chartered Accountants

Place: Thiruvananthapuram Sd/-
Date: 26-12-2012 CA C.R. GopaKumar

MCom, LLB, MBL, FCA, DISA
M No. 025946, Partner
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31 AT 2012 Ft FHTH 6 F AT HFLAT WS TIT 3T TIPRIFAL HATHH BT
o WeS, THAAAYIH, & AW UT FFAAT 37 4 TIH 1956 H T 619(4) F U WA &
AUAF - WETAGITIRNSTE Bt 0T Uit

CHO8 CAUI alQd @AY WA (ANIAV(SHaIB HHANMIMAV CHIB2|COHM HlaIO W]
31 m03a] 2012 @3 @PAINVIMI2] AUBHOHTD BHMAENBHSBICM@I, 1956 HMIMIIV @RYB:SlOel 619(4)-20
@NAMIVEla] B30alE(S983 G GRWIQE 2MOGY BIall MANIWNS GRENAIDWEIBUI.

1956 HMIM] W20 @RMUOITVILMM 2158NSIMBHIG WIAMOHRHENE GHOB CIYG Q3 @RHAF’
M2NOTV (S 218 HOaNMOMAV EHIBa|E0aUM eflalgauload 31 m@a] 2012-G3 @RAITLOMIBH;AN ALOM
O AUBHOHOD HOANMOMaUIT CIYFOR GO QIOILOAMMN@ HMIM BOEMROHOFIH 2 1)ATEIWOETY.
1956 HMIMITN BR2ODIOL!I HAVSHUM 619(2) (ald000 B0alE(S088 & BOWIQ8 RMOT Boal AW
Mloalenam quogL50l Boleg$ay 1956 HMIMIMS MlWaGIOEl HAVLHUM) 227 allcWROW] MAQNS
83000 210865W @RHODVENZAG AV B0al MDY @R 1B:Gla @RYWIGlod) @RHAG @EEHIOMMS FRIABEWAUMS
@MMVEGl2] HMIMIWOS anNIMOIMaH G cQRIOAMIOMalgl @RE]a10a0WeH0M DomoaR31oI
9al5Ig)8s8®oem. 26 AWlavomId 2012-ee1 BoWlg GlEaod5 @PM)IVGE]a] DD &Sa @I M0EAIFIV®IW
(ad3@0  ailajl@lenyam).

1956 MMM MloaomIoel OaVEHB 619(3)(6nil) (ald000 31 MIBa] 2012 @3 GRAITLOMaY
TLOMIOD]S QAUBHOOD GHOBI GAVY 213 @RAF MWABAOINV(SB213 HPaOMIMAT EHIBa|GOaHT
eNalgalead aclmomauy@d cIRIORMRICM@S Hoale(So88 @R @RWINE RMOT Blal MHAVIVOS
Gal@l@d O @MYNITW BoWIdlod’ MSOTI. D@ qRO541501 BOWIEQEAT MSOTIIV @RYWIGlod GOE IBUD
alelVem] #90e® MMMV @RWIGlod) @M MSEMIV®. qRo54501 BowlegPa’ &mim]
DEGBLONMOMRIV] MSOMIW BREMIHEMEBBBIOS @PSITLOIMOBTIILI0, B6MEH)HU3 @PSEEIW allal
CORIHBIOS alGlErdd WMWHSW)o @RSITLNOM@IIEIM @RYAWIGlod) MSOTIV®. af)odd @RWIGIa]o
1956 6.1 HMINITY Mlwaomleel  HIVSHHUM 619(4) (ald:000 MSOMIW FRIQLSOl @RWIEQFMTlO]
0lgajodsleno (alWOMeq|s WOOH®OIM)o (VRLWYIGRRISISIZIOM@IMIGE @RAIVIEC@ (MY @E]
(aI0WEEBUE DLIOH®AT) GENINAL IO |S)OTIVIElBe)N).

@l 3065083 e} ERWIQE 2MOG3 BIal
MBWIVEN) GaleNEl,

8a]/-
aqunelo : MIOYQAIMIMal)0o, cawo. milex) cRANMI
olool : 27-03-2013 @HODENRY BMOTS (D & BYAB ag)TV. af))
G 08
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R, TEAATH
OFFICE OF THE ACCOUNTANT GENERAL (E & RSA) KERALA,
THIRUVANANTHAPURAM
31 7 2012 ot AT 99 % AT AT W TR VS THHREHR HAT HRIWH o 7S,
TEIAART o oRaTe W FAT 37 g7 1956 it ar1 619 (4) & 278 9Ra & T
HRTeRaTRIh hl 207 ORIt

COMMENTS OF THE COMPTROLLER & AUDITOR GENERAL OF INDIA UNDER SECTION 619(4)
OF THE COMPANIES ACT 1956 ON THE ACCOUNTS OF KERALA STATE POWER AND INFRASTRUC-
TURE FINANCE CORPORATION LIMITED, THIRUVANANTHAPURAM
FOR THE YEAR ENDED 31 MARCH 2012.

The preparation of financial statements of Kerala State Power & Infrastructure Finance Corporation
Limited, Thiruvananthapuram for the year ended 31 March 2012 in accordance with the financial reporting
framework prescribed under the Companies Act, 1956 is the responsibility of the Management of the
Company. The Statutory Auditors appointed by the Comptroller and Auditor General of India under Section
619(2) of the Companies Act, 1956 are responsible for expressing opinion on these financial statements
under Section 227 of the Companies Act, 1956 based on independent audit in accordance with the Auditing
and Assurance Standards prescribed by their professional body, the Institute of Chartered Accountants of
India. This is stated to have been done by them vide their Audit Report dated 26 December 2012.

[, on behalf of the Comptroller and Auditor General of India, have conducted a supplementary audit
under Section 619(3) (b) of the Companies Act, 1956 of the financial statements of Kerala State Power &
Infrastructure Finance Corporation Limited, Thiruvananthapuram for the year ended 31 March 2012. The
supplementary audit has been carried out independently without access to the working papers of the
Statutory Auditors and is limited primarily to enquiries of the Statutory Auditors and Company personnel
and a selective examination of some of the accounting records. On the basis of my audit, nothing significant
has come to my knowledge which would give rise to any comment upon or supplement to Statutory
Auditors Report under Section 619 (4) of the Companies Act, 1956.

For and on behalf of
The Comptroller & Auditor General of India

Sd/-

. a9 AEHT

TETATIRH Dr. Biju Jacob
Thiruvananthapuram TG (3M.0d . &.A.T) el

Dated: 27-03-2013.
ACCOUNTANT GENERAL (E & RSA), KERALA
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CHOB MVAANIB

MmaUA@: 9133/ all.@)-ag)2/2013/adlad WM 00} (all®)-af) Qld:)a]

31-03-2012 @ @PAIAVIMIa] AUGHHCH CHOB GAYY al0Id ERYIF M (ANINV(SB: 218 HANMIMBAT
GH0B3a]G0aHm ellalgalnad @AWY} §21T® a1Batld: &HaMNBNHSEICMED (aNladaVlajdd HaIV(B>501
(WMB20Y0) WOS GREIAIDWEBBUI.

1. MSa]} MVOMIODIE: ABHOMITE HMUMIWIOS QAIO)ROMo 23.38 CHOS] 0)alDlE3MIOM0 6.25
G051 0)alWOW] VWEMIMOWV] B)06IIMIS)ENE.

2. (alIdOmM QIE)@0MmOmIene aflelailel)e QIMBRIVISHIBE NMIROW &)0AT SHMIMIWIOS (@
@OM 2OBIHO® V) aila{lanam).

v

sy

(a8l @8 &aIVHHF0] (WMHH0080)

@0} UM AN al)0o
®lo] 16-03-2013
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GOVERNMENT OF KERALA
No0.9133/PU-A2/2013/Fin Finance (PU-A) Department

DRAFT COMMENTS OF PRINCIPAL SECRETARY (FINANCE) ON THE AUDITED
ANNUAL ACCOUNTS OF KERALA STATE POWER & INFRASTRUCTURE FINANCE
CORPORATION LTD. FOR THE YEAR ENDED 31.03.2012

(1)  Total revenue of the Corporation has considerably decreased from Rs. 23.38 crores to Rs. 6.25
Crore

(2)  The considerable decrease in operational revenue and expense shows operational recession of
the company.

Sd/-

Principal Secretary (Finance)

Thiruvananthapuram,
Dated: 16-03-2013
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